
 

Price Waterhouse Chartered Accountants LLP

Review Report

The Boardof Directors
Jindal Saw Limited
Jindal Centre,
12, Bhikaji CamaPlace,
New Delhi - 110066

1. We have reviewed the unaudited financial results of Jindal Saw Limited (the “Company”) for the
quarter and the half year ended September 30, 2019 which are included in the accompanying
Statement of standalone unaudited financial results for the quarter and half year ended September
30, 2019, the statementof assets andliabilities as on that date and the statementof cash flowsfor the
half-year ended on that date (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. Attention is drawn to the fact that the statement of cash
flows for the corresponding period from Apri! 01, 2018 to September 30, 2018, as reported in the
Statement have been approved by the Company’s Board of Directors, but have not been subjected to
review. The Statementis the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statementis free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo ourattention that causes us to believe
that the Statement has not been preparedin all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015 including the mannerin
whichit is to be disclosed, or that it contains any material misstatement.
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JINDAL SAW LIMITED
Regd. Off.: A-1, UPSIDC Indl. Area, Nandgaon Road,Kos! Kalan, Distt. Mathura (U,P.)-281403

Corp. Office: Jindal Centre, 12, BhikalJi Cama Place, New Delhi- 110066

CIN- L27104UP1984PLC023979

Statementof standalone unaudited financial results for the quarter and halfyear ended September30, 2019

 

 

  
 
 
 

 

 

  

  

  

(€ Crores)
S. Particulars Quarter ended Half year ended Year ended

No, 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018] 31.03.2019

dited Unaudited Unaudited dited Unaudited Audited
A |Continuing operations >

1 [Income
Revenue from operations 2,353.08 2,580.98 2,345.62 4,934.06 4,635.67 9,829.49

Other Income 45.95 47.96 55,99 93.91 111.90 222,10

‘Total income from continulng operations{1) 2,399.03 2,628.94 2,401.61 5,027.97 4,747.57 10,050.59

Tl |Expenses
Gost of materlals consumed 1,482.07 1,469.10 1,571.53 2,951.17 2,961.42 5,914.89

Purchases of Stock-In-Trade 36.72 175.08 46.10 211.80 46.10 469.77

Changes in Inventories of finished goods, stock-in-trade and work-\n-progress (95.53) (16.75) (119.26) (112.28) (27.95) (113.99)

Employee benefits expense 163,00 158,82 147.62 321.82 291.46 877.17

Finance costs 131,12 117,88 144.22 249.00 292.09 496,11

Depreciation and amortisation expense 71.37 68.82 72.43 140.19 137.69 261,42

Other expenses 451,29 439.64 392.23 890.93 762.83 1,686.22

Tota) expenses of continuing operations(IJ) 2,240.04 2,412.59 2,254.87 4,652.63 4,463.64 9,311.59

Il Profit/(loss) from continuing operations before exceptional Items and tax

(1-) 158.99 216.35 146,74 375.34 283.93 739.00

IV Exceptional Items (refer Note 7) 53.57 . . 53.57 .

V [Profit/(loss) from continuing operations before tax (III-1V} 105.42 216.35 146,74 321.77 283.93 739,00

VI }Tax expense;

Current tax 57.79 74.99 45.73 132.78 89.31 221.08

Deferredtax (refer Note 3) (255.82) (4.19) 0.71 (260.01) (0.73) 19.83
‘Total tax expense (198.03) 70.80 46.44 (127.23) 88.56 240.91

VIL |Net profit/{loss) from continuing operations aftertax (V-VI) (A) 303.45 145.55 100.30 449.00 195.35 498.09

B [Discontinued operations:-

Profit/{loss) from discontinued operations 2.20 275 3.05

‘Tax credit/(expense) of discontinued operations (0.77) {0.96) (1,07)

Profit/(loxs) from discontinued operationsafter tax (B) - . 1.43 - 1.79 1.98

C |Profit/{loss) for the year/period (C=A+B) 303.45 145.55 101.73 449.00 197,14 500.07

D Other Comprehensive Income (OCI):

a. Items that will not be reclass!fled to profit or loss:

(i) Re-measurementgalns/(losses) on defined benefit plans (0,51) (0.51) 2.80 (1,02) 481 (2.05)

(il) Income tax effect on above item 0.18 0.18 (0.98) 0.36 (1.68) 0,72

‘Total other comprehensive !ncomefor the year/period (D) {0.33) (0,33) 1,82 (0.66) 3.13 (2.33)

E |'Tota) Comprehensive Incomefor the year/period (E=C+D) 303.12 145.22 103.55 448.34 200.27 498.74

F |Earnings per equity share of€ 2/- each
For continulng operation (®):
(i) Basic 9.49 4.55 3.14 14.04 611 15,58

(ii) Diluted 9.49 4.55 3.14 14.04 6.11 15,58

(Not 4)} (Not liged)| (Not Nixed)] (Not ised)} (Not lised)
For discontinued operation(€):

(i) Basic 0.05 0,06 0.06

(ii) Diluted - : 0,05 - 0,06 0.06

(Not lised)| (Not Hisetd)} (Not Hised)} (Not Wsed)} (Not ised)
For discontinued & conunuing operations(®);

()) Basic 9.49 4.55 3.19 14.04 6.17 15.64

(ii) Diluted 9.49 4.55 3.19 14.04 6.17 15.64

(Not d)} (Not \ised)| (Not lised)} (Not lised)| (Not lsed)

G |Networth
(1) Paid-upequity sharecapital(% 2 per share) 63.95 63.98 63.95 63.95 63.95 63.95

(|!) Reserves/other equity 6,672.78 6,003.09 6,301.56

(il!) Debenture Redemption Reserve(IncludedIn (ii) above) 79.12 77.65 78.81

{iv) Net worth 6,736.73 6,067.04 6,365.51

H_ [Ratios:
(J) Debt Equlty Ratio 061 0.64 0,65

(il) Debt Service Coverage Ratlo 1.84 18s 2,09

{iii) Interest Service Coverage Ratio 2.86 245 3,06

{iv) Asset Coverage for NCDx 3.50 3.12 3,22       
 

Formulae for computatlanofratios are as follows:

(i) Debt Equity Ratio ; Total Debt/ Net Worth

Total Debt : Secured Loans + Unsecured Loans - Liquid Investments

Net Worth ; Equity Share Capltal + Reserves (Excluding Revaluation Reserve) + Compulsorily Convertible Debentures

(1) Debt Service Coverage Ratio : EBDIT / (Financial costs + Principal repayment during the period)

(ill) Interest Service Coverage Ratlo : EBDIT / Financial costs

EBDIT: Profit before Taxes + Depreciation + Financial costs

Asset Coverage for NCDs: Netfixed assets including CWIP/ Long term loans and NCDshavingfirst parl-passu charge on fixed assets

 

  

JINDAL SAW LIMITED
Regd. Off.: A-1, UPSIDC Indl. Area, Nandgaon Road,Kos! Kalan, Distt. Mathura (U,P.)-281403

Corp. Office: Jindal Centre, 12, BhikalJi Cama Place, New Delhi- 110066

CIN- L27104UP1984PLC023979

Statementof standalone unaudited financial results for the quarter and halfyear ended September30, 2019

 

 

  
 
 
 

 

 

  

  

  

(€ Crores)
S. Particulars Quarter ended Half year ended Year ended

No, 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018] 31.03.2019

dited Unaudited Unaudited dited Unaudited Audited
A |Continuing operations >

1 [Income
Revenue from operations 2,353.08 2,580.98 2,345.62 4,934.06 4,635.67 9,829.49

Other Income 45.95 47.96 55,99 93.91 111.90 222,10

‘Total income from continulng operations{1) 2,399.03 2,628.94 2,401.61 5,027.97 4,747.57 10,050.59

Tl |Expenses
Gost of materlals consumed 1,482.07 1,469.10 1,571.53 2,951.17 2,961.42 5,914.89

Purchases of Stock-In-Trade 36.72 175.08 46.10 211.80 46.10 469.77

Changes in Inventories of finished goods, stock-in-trade and work-\n-progress (95.53) (16.75) (119.26) (112.28) (27.95) (113.99)

Employee benefits expense 163,00 158,82 147.62 321.82 291.46 877.17

Finance costs 131,12 117,88 144.22 249.00 292.09 496,11

Depreciation and amortisation expense 71.37 68.82 72.43 140.19 137.69 261,42

Other expenses 451,29 439.64 392.23 890.93 762.83 1,686.22

Tota) expenses of continuing operations(IJ) 2,240.04 2,412.59 2,254.87 4,652.63 4,463.64 9,311.59

Il Profit/(loss) from continuing operations before exceptional Items and tax

(1-) 158.99 216.35 146,74 375.34 283.93 739.00

IV Exceptional Items (refer Note 7) 53.57 . . 53.57 .

V [Profit/(loss) from continuing operations before tax (III-1V} 105.42 216.35 146,74 321.77 283.93 739,00

VI }Tax expense;

Current tax 57.79 74.99 45.73 132.78 89.31 221.08

Deferredtax (refer Note 3) (255.82) (4.19) 0.71 (260.01) (0.73) 19.83
‘Total tax expense (198.03) 70.80 46.44 (127.23) 88.56 240.91

VIL |Net profit/{loss) from continuing operations aftertax (V-VI) (A) 303.45 145.55 100.30 449.00 195.35 498.09

B [Discontinued operations:-

Profit/{loss) from discontinued operations 2.20 275 3.05

‘Tax credit/(expense) of discontinued operations (0.77) {0.96) (1,07)

Profit/(loxs) from discontinued operationsafter tax (B) - . 1.43 - 1.79 1.98

C |Profit/{loss) for the year/period (C=A+B) 303.45 145.55 101.73 449.00 197,14 500.07

D Other Comprehensive Income (OCI):

a. Items that will not be reclass!fled to profit or loss:

(i) Re-measurementgalns/(losses) on defined benefit plans (0,51) (0.51) 2.80 (1,02) 481 (2.05)

(il) Income tax effect on above item 0.18 0.18 (0.98) 0.36 (1.68) 0,72

‘Total other comprehensive !ncomefor the year/period (D) {0.33) (0,33) 1,82 (0.66) 3.13 (2.33)

E |'Tota) Comprehensive Incomefor the year/period (E=C+D) 303.12 145.22 103.55 448.34 200.27 498.74

F |Earnings per equity share of€ 2/- each
For continulng operation (®):
(i) Basic 9.49 4.55 3.14 14.04 611 15,58

(ii) Diluted 9.49 4.55 3.14 14.04 6.11 15,58

(Not 4)} (Not liged)| (Not Nixed)] (Not ised)} (Not lised)
For discontinued operation(€):

(i) Basic 0.05 0,06 0.06

(ii) Diluted - : 0,05 - 0,06 0.06

(Not lised)| (Not Hisetd)} (Not Hised)} (Not Wsed)} (Not ised)
For discontinued & conunuing operations(®);

()) Basic 9.49 4.55 3.19 14.04 6.17 15.64

(ii) Diluted 9.49 4.55 3.19 14.04 6.17 15.64

(Not d)} (Not \ised)| (Not lised)} (Not lised)| (Not lsed)

G |Networth
(1) Paid-upequity sharecapital(% 2 per share) 63.95 63.98 63.95 63.95 63.95 63.95

(|!) Reserves/other equity 6,672.78 6,003.09 6,301.56

(il!) Debenture Redemption Reserve(IncludedIn (ii) above) 79.12 77.65 78.81

{iv) Net worth 6,736.73 6,067.04 6,365.51

H_ [Ratios:
(J) Debt Equlty Ratio 061 0.64 0,65

(il) Debt Service Coverage Ratlo 1.84 18s 2,09

{iii) Interest Service Coverage Ratio 2.86 245 3,06

{iv) Asset Coverage for NCDx 3.50 3.12 3,22       
 

Formulae for computatlanofratios are as follows:

(i) Debt Equity Ratio ; Total Debt/ Net Worth

Total Debt : Secured Loans + Unsecured Loans - Liquid Investments

Net Worth ; Equity Share Capltal + Reserves (Excluding Revaluation Reserve) + Compulsorily Convertible Debentures

(1) Debt Service Coverage Ratio : EBDIT / (Financial costs + Principal repayment during the period)

(ill) Interest Service Coverage Ratlo : EBDIT / Financial costs

EBDIT: Profit before Taxes + Depreciation + Financial costs

Asset Coverage for NCDs: Netfixed assets including CWIP/ Long term loans and NCDshavingfirst parl-passu charge on fixed assets

 

  

JINDAL SAW LIMITED
Regd. Off.: A-1, UPSIDC Indl. Area, Nandgaon Road,Kos! Kalan, Distt. Mathura (U,P.)-281403

Corp. Office: Jindal Centre, 12, BhikalJi Cama Place, New Delhi- 110066

CIN- L27104UP1984PLC023979

Statementof standalone unaudited financial results for the quarter and halfyear ended September30, 2019

 

 

  
 
 
 

 

 

  

  

  

(€ Crores)
S. Particulars Quarter ended Half year ended Year ended

No, 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018] 31.03.2019

dited Unaudited Unaudited dited Unaudited Audited
A |Continuing operations >

1 [Income
Revenue from operations 2,353.08 2,580.98 2,345.62 4,934.06 4,635.67 9,829.49

Other Income 45.95 47.96 55,99 93.91 111.90 222,10

‘Total income from continulng operations{1) 2,399.03 2,628.94 2,401.61 5,027.97 4,747.57 10,050.59

Tl |Expenses
Gost of materlals consumed 1,482.07 1,469.10 1,571.53 2,951.17 2,961.42 5,914.89

Purchases of Stock-In-Trade 36.72 175.08 46.10 211.80 46.10 469.77

Changes in Inventories of finished goods, stock-in-trade and work-\n-progress (95.53) (16.75) (119.26) (112.28) (27.95) (113.99)

Employee benefits expense 163,00 158,82 147.62 321.82 291.46 877.17

Finance costs 131,12 117,88 144.22 249.00 292.09 496,11

Depreciation and amortisation expense 71.37 68.82 72.43 140.19 137.69 261,42

Other expenses 451,29 439.64 392.23 890.93 762.83 1,686.22

Tota) expenses of continuing operations(IJ) 2,240.04 2,412.59 2,254.87 4,652.63 4,463.64 9,311.59

Il Profit/(loss) from continuing operations before exceptional Items and tax

(1-) 158.99 216.35 146,74 375.34 283.93 739.00

IV Exceptional Items (refer Note 7) 53.57 . . 53.57 .

V [Profit/(loss) from continuing operations before tax (III-1V} 105.42 216.35 146,74 321.77 283.93 739,00

VI }Tax expense;

Current tax 57.79 74.99 45.73 132.78 89.31 221.08

Deferredtax (refer Note 3) (255.82) (4.19) 0.71 (260.01) (0.73) 19.83
‘Total tax expense (198.03) 70.80 46.44 (127.23) 88.56 240.91

VIL |Net profit/{loss) from continuing operations aftertax (V-VI) (A) 303.45 145.55 100.30 449.00 195.35 498.09

B [Discontinued operations:-

Profit/{loss) from discontinued operations 2.20 275 3.05

‘Tax credit/(expense) of discontinued operations (0.77) {0.96) (1,07)

Profit/(loxs) from discontinued operationsafter tax (B) - . 1.43 - 1.79 1.98

C |Profit/{loss) for the year/period (C=A+B) 303.45 145.55 101.73 449.00 197,14 500.07

D Other Comprehensive Income (OCI):

a. Items that will not be reclass!fled to profit or loss:

(i) Re-measurementgalns/(losses) on defined benefit plans (0,51) (0.51) 2.80 (1,02) 481 (2.05)

(il) Income tax effect on above item 0.18 0.18 (0.98) 0.36 (1.68) 0,72

‘Total other comprehensive !ncomefor the year/period (D) {0.33) (0,33) 1,82 (0.66) 3.13 (2.33)

E |'Tota) Comprehensive Incomefor the year/period (E=C+D) 303.12 145.22 103.55 448.34 200.27 498.74

F |Earnings per equity share of€ 2/- each
For continulng operation (®):
(i) Basic 9.49 4.55 3.14 14.04 611 15,58

(ii) Diluted 9.49 4.55 3.14 14.04 6.11 15,58

(Not 4)} (Not liged)| (Not Nixed)] (Not ised)} (Not lised)
For discontinued operation(€):

(i) Basic 0.05 0,06 0.06

(ii) Diluted - : 0,05 - 0,06 0.06

(Not lised)| (Not Hisetd)} (Not Hised)} (Not Wsed)} (Not ised)
For discontinued & conunuing operations(®);

()) Basic 9.49 4.55 3.19 14.04 6.17 15.64

(ii) Diluted 9.49 4.55 3.19 14.04 6.17 15.64

(Not d)} (Not \ised)| (Not lised)} (Not lised)| (Not lsed)

G |Networth
(1) Paid-upequity sharecapital(% 2 per share) 63.95 63.98 63.95 63.95 63.95 63.95

(|!) Reserves/other equity 6,672.78 6,003.09 6,301.56

(il!) Debenture Redemption Reserve(IncludedIn (ii) above) 79.12 77.65 78.81

{iv) Net worth 6,736.73 6,067.04 6,365.51

H_ [Ratios:
(J) Debt Equlty Ratio 061 0.64 0,65

(il) Debt Service Coverage Ratlo 1.84 18s 2,09

{iii) Interest Service Coverage Ratio 2.86 245 3,06

{iv) Asset Coverage for NCDx 3.50 3.12 3,22       
 

Formulae for computatlanofratios are as follows:

(i) Debt Equity Ratio ; Total Debt/ Net Worth

Total Debt : Secured Loans + Unsecured Loans - Liquid Investments

Net Worth ; Equity Share Capltal + Reserves (Excluding Revaluation Reserve) + Compulsorily Convertible Debentures

(1) Debt Service Coverage Ratio : EBDIT / (Financial costs + Principal repayment during the period)

(ill) Interest Service Coverage Ratlo : EBDIT / Financial costs

EBDIT: Profit before Taxes + Depreciation + Financial costs

Asset Coverage for NCDs: Netfixed assets including CWIP/ Long term loans and NCDshavingfirst parl-passu charge on fixed assets

 

 



 

 

JINDAL SAW LIMITED

Statementofstandaloneassets andliabilities

 

 

 

 
 

   

(% Crores)
S. |Particulars As at As at
No. 30.09.2019 31.03.2019

Unaudited Audited
ASSETS

(1) |Non-Current Assets

(a) Property, plant and equipment 5,578.22 5,690.84
(b) Capital work-in-progress 346.55 230.59
(c) Right-of-use assets (refer Note 8) 39.83 -
(d) Intangible assets 5.83 6.30
(e) Financial assets

(i) Investments 637.46 664.73
(ii) Trade receivables 7.97 7.97
(iii) Loans 376.40 385.01
(iv) Other financial assets 82.51 58.92

(f} Other non-currentassets 14.77 23.79
(2) |Current Assets

(a) Inventories 2,520.49 2,746.37
(b) Financial assets

(i) Trade receivables 1,526.20 1,862.24
(ii) Cash and cash equivalents 3.63 61.28
(iii) Bank balances other than(ii) above 51.11 49.89
(iv) Loans 1,146.26 1,080.27
(v) Otherfinancial assets 105.30 32.53

(c) Contract assets 5.36 7.50
(d) Current tax assets (net) 39.83 41.86
(e) Other current assets 401.17 356.81

TOTAL ASSETS 12,888.89 13,306.90
EQUITY ANDLIABILITIES

Equity

(a) Equity sharecapital 63.95 63.95
(b) Other equity 6,672.78 6,301.56
Liabilities

(1) |Non-CurrentLiabilities

(a) Financialliabilities

(i) Borrowings 1,426.98 1,618.77

(ii) Lease liabilities (refer Note 8) 38.01 -

(iii) Other financial liabilities 29.52 29,52
(b) Provisions 93.97 94.95
(c) Deferredtax liabilities (net) 346.87 545,29

(d) Other non-currentliabilities 109.69 112.47
(2) |CurrentLiabilities
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(ii) Trade payables
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(c) Provisions 20.03 12.75
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Particulars Halfyear ended Halfyear ended

30.09.2019 30.09.2018

Unaudited Unreviewed

A. CASH INFLOW/ (OUTFLOW) FROM OPERATINGACTIVITIES

Netprofit/(loss) before tax and after exceptional items from continuing

operations 321.77 283.93

Netprofit/(loss) before tax and after exceptional items from discontinued

operations 2 2.75

Adjustmentsfor:

Add/{(less) (includes items for discontinued operations, wherever applicable)

Depreciation and amortisation 140.19 137.69

Income from governmentgrant (2.57) (2.47)

Interest expense and bank charges 230.87 214.51

Loss onsale of property, plant and equipmentandintangibles (net) 0.08 (1.46)

Liquidated damages 0.04 0.27

Bad debts written off (net) (0.10) (0.04)

Provision for doubtful debts and advances 34.59 8.47

Effect of unrealised foreign exchange (gain)/loss 52.98 (27.62)

Net (gain)}/loss on derivatives (1.75) 3.11

Diminution of investmentin subsidiary- exceptional items 53.57

Interest income (114.90) 393.00 (91.75) 240.71

Operating profit before working capital changes 714.77 527.39

Changesin operating assets andliabilities:

Inventories 225.88 (277.62)

Tradereceivables 301.85 (217.47)

Loans,otherfinancial assets and otherassets (50.45) (42.11)

Trade payables (526.94) 994,14

Otherfinancialliabilities, provisions and otherliabilities (59.67) (109.33) 74.80 531.74

Cash generated from operations 605.44 1,059.13

Tax paid (82.81) (53.31)

Net cashinflow / (outflow) from operating activities 522.63 1,005.82

B. CASH INFLOW/(OUTFLOW) FROM INVESTMENTACTIVITIES

Purchase of property, plant and equipmentandintangible assets (184.73) (208.81)

Sale proceeds from property, plant and equipment and intangible assets 8.09 6.46

Purchaseof non-current investments of subsidiaries (36.55) -

Loan received back from related and otherparties 10.06 1.59

Loan given to related and otherparties (67.52) (33.54)

Interest received 43.24 16.82

Net cash inflow / (outflow) from investingactivities (227.41) (217.48)

C. CASH INFLOW/(OUTFLOW) FROM FINANCINGACTIVITIES

Dividend paid including dividend distribution tax (60.07) -

Proceeds from non-current borrowings 3.73 0.47

Repaymentof debentures (30.00) (30.00)

Repaymentof non-current borrowings (103.70) (64.36)

Repaymentofleaseliabilities (3.03) (0.90)

Increase/(decrease) in current borrowings 59.92 (464.69)

Interest and bankchargespaid (219.71) (226.75)

Net cashinflow / (outflow) from financingactivities (352.86) (786.23)

Net changesin cash and cash equivalents (57.64) 2.11

Cash and cash equivalents at beginning of the year 61.28 9.26

Exchange difference on translation of foreign currency cash and cash equivalents

(0.01) 0.05

Cash and cash equivalents at end ofthe year 3.63 11.42

NOTES:

1. Increase/(decrease) in current borrowings are shownnetof repayments.

2. Figures in bracket indicates cash outflow.

3. The abovecash flow statementhas been prepared underthe indirect methodset out in IND AS - 7 ‘Stat nentGashFlows'  
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Notes:

1. In arbitration proceedingsinitiated by Jindal ITF Limited (JITF), the subsidiary of the Companyfor disputes with

one of its customers, the final award has been pronounced by the Hon’ble Arbitral Tribunal in favour of the

subsidiary allowing various claimsto the tune of = 1891.08croresplus interest and applicable taxes. The counter

claims of customer were disallowed by the Hon'ble Tribunal in entirety. The award amountincludesclaim for

Minimum Guarantee Quantity of 1st year and 2nd year towards which the subsidiary has already received ~

356.31 crores on submission of equivalent amountof bank guarantees pursuantto twoearlier interim awards.

The customerhas challenged the award in Hon'ble Delhi High Court. The Hon’ble Delhi High Courtin its interim

order dated September 23, 2019 asked the customerto further deposit = 500 crores with registrar within six

weeksfrom the date of order. The orderalso state that the above amountof = 500 crore will be released to JITF

on submission of Bank Guarantee and handingovertheinfrastructure as per terms of contract. Based on the

currentstatus of the matter andthe legal advice obtained, the Companyis of the viewthatthe final outcomeofthe

dispute resolution process would not have any negative impact on carrying amountof investments and loans &

advancesin JITF and consequently no adjustment has been made on the carrying amount of investments and

loans.

The Companyhasoneprimary business segmenti.e. Iron & Steel products.

Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 (‘Ordinance’) issued by Governmentof India on

September 20, 2019 whichis effective for financial year beginning April 1, 2019, domestic companies have the

option to pay corporate income tax @ 22% plus applicable surcharge andcess(‘Newtax rate’) subject to certain

conditions. The Company has made an assessmentofthe impact of the Ordinance and decided to continue with

the existing tax structure until utilisation of minimumalternative tax (MAT) asset. However,in accordance with

the accounting standards, the Companyhasalso evaluatedthe outstanding deferredtaxliability, and written back

deferred tax liability amounting to ¥ 231.13 crores.

The domestic credit ratings for Long Term Debt/ Facilities/NCDs has been reaffirmed as CAREAA (stable outlook)

and ratings for the Short Term Debt/Facilities has been reaffirmed as CARE A1(+), by CAREratings on October1,

2019.

Thedetails of secured non-convertible debenturesare as follows:
 

No.
s Particulars of NCDs Previous Due Dates Next Due Dates

 

Principal Interest Principal Interest
 

z
< Crores

Crores
 

1(a) on 07.09.2012) - 12-09-2018

5 7
10.50% NCDs(issued 12-09-

SeriesI a
 

12-09-(b) |- Series I] 12-09-2019 ae
 

: 12-09- 12-09-
(c) - SeriesIl] None 2019 40 2020 4.20 12-09-2020
 

10.38% NCDs(issued 26-06- 26-12- aa
on 24.12.2012) None 2019 125 3001

|

Odi

|

26-12-2019
  10.73% NCDs(issued 26-06- 26-12- 7

on 24.12.2012) None 2019 tae 2021

|

_&72

|

26-12-2019         
 

The Principal andInterest due on previous dates has beenpaid.

Non-Convertible Debentures are securedbyfirst pari-passu charge by way of English mortgage on the Company's

specific immovable properties locatedin the state of Gujarat and by wayofequitable mortgage of Company's other
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immovable properties and hypothecation of movable fixed assets both presentand future in favour of Debenture
Trustees.

6. The Statement of Cash Flow for the half year ended September 30, 2018 has been approved by the Company’s

Boardof Directors, but has not been subjectto limited review.

7. Exceptional items of % 53.57 crores represents provision for impairment of investment in subsidiaries and

associates.

8. Effective April 1, 2019, the Company has adopted Ind AS 116 “leases” using the modified retrospective method.

This has resulted in recognition of right to use asset of f 39.83 crores and a leaseliability of ¢ 40.18 crores as at

September30, 2019 (bothseparately disclosed in balance sheet). Including the amountrecognisedasfinance lease

asset of f 31.99 crores andfinancelease obligation of € 27.95 crores under erstwhile lease standard as at March

31, 2019 beenreclassified.

9. Previous quarter/periods figures have been regrouped/rearranged, wherever considered necessary to conform

to current quarter and year endedclassification.

10.These results are reviewed by the Audit Committee and approvedby the BoardofDirectorsin their meeting held

on October 31, 2019. The Statutory Auditors havecarried out limited reviewofthe results for the quarter andhalf

year ended September30, 2019.

By Orderofthe Board
For JINDAL SAW LIMITED

Place: New Delhi ‘“ SminuJindal

Date: October 31, 2019 Managing Director

DIN : 00005317
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Boardof Directors
Jindal Saw Limited

Jindal Centre,
12, Bhikaji CamaPlace,
New Delhi — 110066

1. We have reviewed the unaudited consolidated financial results of Jindal Saw Limited (the “Parent”),
its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), jointly
controlled entity and associate company (refer para 4 below) for the quarter and the half year ended
September 30, 2019 which are included in the accompanying ‘Statement of consolidated unaudited
financial results for the quarter and half year ended September 30, 2019’, the unaudited consolidated
statementofassets andliabilities as on that date and the consolidated statementof cash flowsfor the
half-year ended on that date (the “Statement”). The Statement is being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended(the “Listing Regulations”), which has beeninitialled by
us for identification purposes. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended September 30, 2018, the corresponding period from April 01, 2018 to
September 30, 2018 and consolidatedfigures for the Statement of Cashflows for the period from April 01,
2018 to September 30, 2018, as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjectedto review.

2. This Statement, which is the responsibility of the Parent's Managementand has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the IndependentAuditorof the

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statementis free of material
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6.

Jindal Quality Tubular Limited

Subsidiaries (Indirect):

Jindal Saw USA, LLC

Jindal Saw Middle East FZC
Derwent Sand SARL
Jindal Saw Gulf L.L.C,
Jindal International FZE
Jindal Intellicom Limited
iCom Analytics Limited
Jindal Intellicom, LLC (till August 05, 2019)

World Transload & Logistics LLC
5101 Boone LLP

Tube Technologies INC
Helical Anchors INC
Boone Real Property Holding LLC
Drill Pipe International LLC
Sulog TransshipmentServices Limited

Associate
Jindal Fittings Limited

Joint Ventureofindirect subsidiary
Jindal MMG LLC

Based on our review conducted and procedures performedas stated in paragraph 3 above and based on

the consideration of the review reports of the otherauditors referred to in paragraph 6 below,nothing

has cometo our attention that causes us to believe that the accompanying Statement has not been

preparedin all material respects in accordance with the recognition and measurementprinciples laid

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted

in India and hasnotdisclosed the information requiredto be disclosed in terms of Regulation 33 of the

Listing Regulations, including the mannerin whichitis to be disclosed, or that it contains any material

misstatement.

Wedid not review the interim financial statements / financial results of 24 subsidiaries included in

the consolidated unaudited financial results, whose interim financial statements / financial results

reflect total assets of Rs. 5,389.93 crores and netassets of Rs. 1,186.90 crores as at September 30,

2019 and total revenues of Rs. 401.51 crores and Rs. 1,071.94 crores, total net loss after tax of Rs.

100.73 crores and Rs. 136.51 crores and total comprehensive loss of Rs. 102.94 crores and Rs. 136.80

crores, for the quarter ended and for the period from April 01, 2019 to September 30, 2019,

respectively, and cash flows(net) of Rs. 30.92 crores for the period from April 01, 2019 to September

30, 2019, as considered in the consolidated unaudited financial results. The consolidated unaudited

financial results also includes the Group’s share of net profit/(loss) after tax of Rs. Nil and Rs.Nil

and total comprehensive income / lossof Rs. Nil and Rs. Nil for the quarter ended andfor the period

from April 01, 2019 to September 30, 2019,respectively, as considered in the consolidated unaudited

financial results, in respect of 1 associate and 1 joint venture, whose interim financial statements /

financial results have not been reviewed by us. These interim financial information / financial results

have been reviewed by other auditors andtheir reports, vide which they have issued an unmodified

conclusion, have been furnished to us by the Managementandourconclusion on the Statement, in so

far as it relates to the amounts anddisclosures includedin respect of these subsidiaries, associates and

joint ventures, is based solely on the reports of the other auditors and the proceduresperformed by us

as stated in paragraph 3 above

Ourconclusion on the Statement is not modified in respect of the above matters.
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F- The consolidated unaudited financial results includes the interim financial information of 1
subsidiary which have not been reviewed by their auditors, whose interim financial

information reflect total assets of Rs. 13.66 crores and net assets of Rs. (10.83) crores as at September
30, 2019 andtotal revenueof Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.50 crores and Rs.

1.47 crores and total comprehensive loss of Rs. 0.63 crores and Rs. 1.41 crores for the quarter ended
September 30, 2019 and for the period from April 01, 2019 to September 30, 2019, respectively,
andcash flows (net) of Rs. 0.04 crores for the period from April 01, 2019 to September 30, 2019, as

considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management,these interim financial information are not material to the
Group.

Ourconclusion on the Statementis not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Chartered Accountants

c vpelAhe —_

Sougata Mukherjee
Partner

Membership Number 057084
UDIN: 19057084AAAACQ5549

Place: New Delhi
Date: October 31, 2019
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CIN- L27104UP1984PLC023979

Statementof consolidated unaudited financial results for the quarter and helf year ended September30, 2019
(€.Crores}

S. Particulars Consolkdated
No. Quarter Ended Yeor Ended

30.09.2019 30.06.2019 91.03.2019

Unsudited Unsudited| Audited

AK ons 3

| |Income
Revenue from operations 2,681.59 3,056.46 2,960 12 9,738.05 5,721.30 12,117.00

(Other income 29.38 25.18 36.43 54.56 7197 146.17

Total Income from continulng operations (I) 2,710.97 3,081.64 2,596.55 5,792.61 5,793.07 12,263.17

(Expenses
‘Cost of materials consumed 1,609 13 1,766.46 1,915 12 3,375.59 3,512.14 7,000.18,

Purchasesof Stock-in-Trade 4819 175.08 50.95 223.27 57,00 483,91
Changes In inventories of finished goods, stock-in-trade and work-in-progress (99 33) (50.49) {139 27) (149,82) (56,96); 7308.12)

Employee benelits expense 24199. 238 B87 23450 480,86 459,79. 914.17

Finance costs 155.30 146.07 170.44 30137 35353 615.23

Depreciationand armortitabon expente 100.73 100.21 100.49 200.94 193,66 396,2B

(Dther expenses $39.96 530.15. 553.64 Lorna) 1,018.93 2,261.81

Total expenses of continuing operations (Il) 2,595.97 2,906.35 2,885.87 $,502.32 5,568.09 11,653.46
tt [Prafit/(loas} from continuing operations before share of profit/(loss)ofjoint venture and

nssociate, exceptional Items and tax (il) 115.00 175.29 110.68 250.29 224,38 609.71
WV [Exceptionalitems- income/(expense}(refer note 4) (24,48) 124.48} 37790

V_ [Share of profit/(loss) of joint venture and associate (amount below rounding off norms)
VI |Profit/(loas) from continuing operstions before tax (IIHiV*V) 90.52 175.29 110.68 265.81 224,98 987.61

Vil |Tax expanse:
Current tax 61,02 80.30 3642 142.82 109.56 256.61

Deferred tax (refer note 3) (22851) (16.47) (19 44}) (244.98) (65a) (44.99)

Total tax expense (VII) (167.49) 64.33 36.98 (103.16) 73.02 211.62

Vill [Net profit/(loss) from continuing operations after tex (VI-VII)(A) 258.01 110,96 73.70 368.97 151.96 775.99

B [Discontinued operetions :-
Profit/(loss) from discontinued operations (1,24) 1152) (0.01) (2.76) 01.03); (11,21)

Tax credit/(expense)of discontinued operations (077) (0,96) (1.07)

Prafit/(loss) from discontinued operations efter tax (B) (1.24) (1.52) (0,78)| (2.76) (2.59) (12.28)

C |Profit/(loes) for the yeer/perlod (C=A+B) 256.77 109.44 72.92 366.21 149.37 763,71

|Attributable to:
Owners of Uwe Parent 301,04 13137 9718 43240 189.93 850.16.

Non-controlling interest {44 26} {21,93} (24.26) (66.49) (40,56); (86.45)

D {Other Comprehensive Income (OCI):
@. Items thet will not be rectessified to profit or loss:
(i} Re-measurement gains/(losses) on defined benefit plans (OSS) (0S5) 279 10) 472 (217)

(ti) Share of joint venture and associate of re-measurement gainls/(losses) on defined benefit

plants (amount below rounding off norms)

(ui) Equity Instruments through Other Comprehensive Income

{Hii} Incometax effect on above items 0.19 019 (0.97) 038 (L635) 0.75

b. ttems that will ba reciaasified to profit or loss:
(i) Exchange differencesin translating the financial statementsof a foreign operation 482 (2.47) (7 87} 3.35 139,57} (26 36)

(ii) Net gam/{loss} on cash Now hedges.
(1) Debt Instruments through Other Comprehensive Income (0,06) (1,00) (0.68) 1.58) (0,60) (1.73)

(iu) Income tax elect ob above items 0.02 0.22 0.15 0.24 0.13 039

‘Total other comprehansive income for the year/pariod (D) 4A2 (2.64) (6.58) 1.81 (16,97) (29.12)
Attributable to:
Ownersof the Parent 2.65 (3.44) 663 (0,73) 6.41 (17 21}

Non-controlling interes! 177 083 (13,21) 260 (23.34) (11 91)

E [Total Comprehensive Income for the yeer/period (E=C+D} 261,19 106.83 66.34 368.02 122.40 734.59

[Attributable to:
Ownersof the Parent 303,68 127.93 103.82 43161 196.35 43295

Non-controlling interest (42.49) (21.10) (37 48) (63.59) (63.95) {98 36)

F |Eamings per equity share of€ 2/- esch
For continuing operation (®}:
(i) Basic 945 4,16 3.06 13.61 6.02 26.97

(i) Diluted 945 416 306 13,61 602 2697

(Not annualised) {Not ) (Not {Not al ised) (Not

For discontinued operation (€):
(i) Basie (0.04) (0.05) (0.02) 10.09) (9,08) (0.38)

(i!) Diluted {0.04} (0.05) (0.02) (0.09) (0.08) (0.38)

{Not annualised) (Not annualised) (Not annualsed) (Not annualised) (Not annualised)

For dlecontinued & continuing operations (€):
(i) Basic. 9.41 4,11 3.04 13,52 $94 2659

(11) Diluted 9.41 411 3.04 1352 594 2659

{Not (Not {Not d (Nol (Not

@ |Networth
(i) Paid-up equity share capital(% 2 per share) 6395 6395 6395 63.95 63.95 6395

th) Reserves/otner equity 6,572.68 5,581 5B 6,218 41

(ii) Debenture Redemption Reserve (included in above} 79:12 77.68 78.81
(iv) Net worth 6,636 63 5,645 53 6,282 36         
 

 



 

JINDAL SAW LIMITED

Statementof consolidated assets andliabilities

 

 

 

 

 

 

     

(® Crores)

S. Particulars Consolldated

No.

As at As at

30.09.2019 31.03.2019

unaudited Audited
ASSETS

(1) |Non-Current Assets
(a) Property, plant and equipment 7,021.31 7,153.90

(b) Capital work-in-progress 379.26 259.78

(c) Right of use assets (refer note 5) 176.65 -

(c) Intangible assets 8.36 8.88

(d) Financial assets

{i} Investments 186.85 188.62

{ii) Trade receivables 7.97 7.97

(iii) Loans 512.52 507.58

(iv) Other financial assets 216.02 198.94

{e) Deferred tax assets (net) 372.52 389.58

(f) Other non-current assets 15.80 26.05

(2) |Current Assets
(a) Inventories 3,027.06 3,187.49

(b) Financial assets

(i) Investments 6.21 1.77

(ii) Trade receivables 1,767.45 2,212.61

(iti) Cash and cash equivalents 101.00 144,25

(iv) Bank balancesotherthan (ili) above 102.30 87.27

(v) Loans 101.09 115.99

(vi) Other financial assets 45.87 25.89

(c) Contract assets 13.43 15.03

(d) Current tax assets (net) 63.83 63.46

(e) Other current assets 622.60 559.16

(f) Assets held for sale 32.34 16.83

TOTAL ASSETS, 14,780.44 15,171.05

EQUITY ANDLIABILITIES

Equity

(a) Equity share capita! 63.95 63.95

(b} Other equity 6,572.68 6,218.41

(c) Non-Controlling Interest (445.84) (382.25)

Liabilities
(1) |Non-CurrentLiabilities

(a) Financial liabilities

(i) Borrowings 2,411.72 2,633.12

{ii) Lease liabilities (refer note 5) 165.20 -

{iii) Other financial liabilities 29.52 29,52

{b) Provisions 106.10 105.96

(c) Deferredtax liabilities (net) 384.45 583.38

(d) Other non-currentliabilities 113.02 120.41

(2) |Current Liabilities

(a) Financial Liabilities

(i} Borrowings 2,869.05 2,683.87

(ii) Lease liabilities (refer note 5) 10.24 -

(iii) Trade payables

(A) total outstanding dues of micro enterprises and small}

enterprises; and 2.88 5.47

(B) total outstanding dues of creditors other than micro

enterprises and small enterprises 1,182.09 1,798.29

(iv) Otherfinancial liabilities 723,48 606.48

(b) Other currentliabilities 510.17 605.55

(c) Provisions 25.87 18.20

(d) Current tax liabilities (net) 17.58 41,15

(e) Liabilities associated with assets held for sale 38,28 39.54

TOTAL EQUITY AND LIABILITIES 14,780.44 15,171.05
 

 



JINDAL SAW LIMITED

Consolidated segment Information for the quarter and half year ended September30, 2019

 

 

 

   

 

 

  

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

         

(€ Crores)
S$. Particulars Consolidated

No, Quarter ended | Half year ended | Year Ended
30,09.201! 30.06.201:! 30,09,.201 ielenea

Unaudite Unaudited! _Unreviewed| Unreviewed
1 (|Seg h

a) Iron & Steel
a, continuing operations 2,646.81 3,020.93 2,935.97 5,667.74 5,678.28 12,011.65

b. discontinued operations . : : bi ;

b} Waterways Logistics s :

a, continuing operations 6,32 5,69 2.57 12.01 6.17 17.93

b, discontinued operations - . 4 ° :

c) Others 28.46 29,91 21,83 5B.37 37.11 88.12

‘Sub Total 2,681.59 3,056.53 2,960.37 5,738.12 5,721.56 12,117.70
Less: Inter-segment Revenue 0.00 0.07 0.25 0.07 0.26 0,70

Total 2,681.59 3,056.46 2,960.12 5,738.05 8,721.30 12,117.00

2 |seg Recut

Profit/(loss) before finance costs, exceptionalitems and

tax
a) Iron & Steel

a continuing operations 271,02 308.67 285,61 579,69 564.13 1,166.96

b, discontinued operations (0.51) (0.59) (0.01) (1.10) 0.50 (10,59)

b) Waterways Logistics

a. continuing operations (14,78) (10.31) (32.48) (25.09) (44.75) (66,84)

b. discontinued operations - - - - - 3.05

¢) Others 0.41 1.75 1,79 2.16 1.58 9.08

‘Total segmentprofit/(loss) before finance costs,
exceptional Items and tax 256.14 299,52 254.91 555.66 521.46 1,101,66
Finance costs (156.03) (147.00) (170.45) (303.03) (355.67) (618.90)

Unallocable corporate income 13.65 21,25 26,20 34.90 57.55 115.74

Profit/(loss) before tax and exceptional Items 113.76 173,77 110.66 287.53 223.34 598.50

Exceptional items- income/(expense)- Iron & Steel
continuing operations (24.48) (24.48) 377.90

Share of profit/(loss) of joint venture and associate - - > : : -

Profit/(loss) before tax 89.28 173,77 110.66 263.05 223.34 976.40

Less: Tax expense (167.49) 64.33 37.74 (103.16) 73.97 212.69

Profit/(loss) after tax 256.77 109.44 72.92 366.21 149,37 763.71

3 |SegmentAssets
a) Iron & Stee! 12,802.44 13,387.11 12,869.88 12,802.44 12,869.88 13,189.64

b) WaterwaysLogistics 638.02 640.06 660,74 638.02 660.74 645,16

c) Others 57.70 54,06 38.06 57.70 38.06 $0.43

d) Unallocated 1,282.28 1,345.66 1,066.56 1,282,28 1,066.56 1,285.82

Total SegmentAssets 14,780.44 15,426.89 14,635.24 14,780.44 14,635.24 15,171.05

4  |Segment Uabilities

a) Iron & Steel 1,822.73 2,322.63 2,482.94 1,822.73 2,482.94 2,485.88

b) WaterwaysLogistics 397.67 397.99 398,65 397.67 398.65 408.76

¢} Others 22.89 22.50 16.41 22.89 16.41 19.90

1d) Unallocated 6,346 36 6,676.81 6,452.05 6,346.36

Total SegmentLiabilities 8,589.65 9,419.93 9,350.05 8,589.65   

 



JINDAL SAW LIMITED
Consolidated statementofcash flows for the half year ended September30, 2019

 

 

    
 

(Rs. Crores)

Here Half year ended Half year ended
September, 30 2019 September30, 2018

unandited unreviewed

A, CASH INFLOW/ (OUTFLOW) FROM THE OPERATINGACTIVITIES
Netprofit/(loss) before tax and after exceptional items from continuing operations 265.81 224.98

Netprofit/(loss) before tax and after exceptional items from discontinued operations (2.76) (1.63)

Adjustmentsfor :

Add/(less)

Depreciatlon and amortisation 200.94 193.67

Incomefrom governmentgrant (2.82) (2.47)

Interest expense and bank charges 273,26 277.76

Interest expense on financelease 11.53 0.25

Loss/ (gain) on sale offixed assets (net) 16.67 (1.01)

Impairementofloan given (exceptional item) 7.85 >

Profit on disposal of subsidiary (exceptional item) , .

Provision for doubtful debts written back : (0.09)

Liquidated damages 2.60 0.35

Liquidated damagesreceived (0.03) (0.26)

Bad debts : 0.57

Provision for doubtful debts 34.59 8,47

Effect of Unreallsed foreign exchange (gain)/loss 56.69 (16.53)

Net(gain)/loss on derivatives (17 3.92

(Gain) / loss on sale of current investments (1.28) (1.26)

(Gain) / loss on fair valuation of investment (0.06) (0.03)

Interest income (68.47) 529.76 (45.36) 417.98

Operating profit before working capltal changes 792,81 641.33

Adjustmentsfor :
Inventories 170.43 (369.86)

Trade receivables 426.62 (324.84)

Loans,otherfinancial assets and other assets (109.83) (112.58)

Trade payables (617.57) 1,099.21

Other financialliabilities, provisions and otherliabliities 83.22 (47.13) 314.75 606.68

Cash generated from operations 745.68 1,248.01

Tax paid (102.42) (68.51)
Netcash inflow / (outflow) from operatingactivities 643.26 1,179.50

B. CASH INFLOW/(GUTFLOW) FROM INVESTMENTACTIVITIES

Purchase/saleof current investments (net) (3.10) 0.56

Purchase of non-current investments - (0.03)

Investmentin mutualfunds (1.10) .

Sale of mutual funds 4.95 3.00

Purchaseofproperty, plant and equipmentand intangibles (354.44) (230.25)

Sale proceeds from property, plant and equipmentandintangibles 10.67 5.72

Loansgivento related parties and other parties (24.34) (33.46)

Loans received back from related parties and other parties 6.95 25.31

Interest received 53575) 20.71

Netcash inflow/(outflow) from Investing activities (306.66) (208.44)

C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES
Dividend paid including dividend distribution tax (60.07) -

Interest and bank charges paid (270.77) (276.27)

Loanrepaid to related parties - (203.00)

Loan taken from related parties 1.21 11.20

Increase/(decrease} In current borrowlngs 125.43 (427.68)

Proceeds from non-current borrowings 40.48 92.50

Repaymentof long- term borrowings (155.42) (91.49}

Paymentoffinance lease (13.58) (0.90)

Redemption of debenturesincluding premium (30.00) (30.00)

Share issue expenses - -

Netcash inflow/(outfiow) from financingactivities (362.72) (925.64)

Net changesin cash and cash equivalents (26.12) 45,42
Cash and cash equivalents at beginning ofthe year of continuing operations 144,25 71,91

Cash and cash equivalents at beginning ofthe year of discontinued operations 0.13 0.21

Exchangedifference on translation of foreign currency cash and cash equivalents 1,48 441

Cash and cash equivalentsat end of the year 119.74 121,95

Cash and cash equivalentsat end of the year of continuing operations 101.00 117.99

Cash and cash equivalents at end of the yearof discontinued operations 18.74 3.96

Cash and cash equivalents at end of the year 119,74 121.95

NOTE:

1. Increase/{decrease) in short term borrowings are shownnetof repayments.

2. Figuresin bracketindicates cashoutflow.

3. The above cashflow statement has been prepared underthe indirect method set out in IND AS- 7 ‘StatementofCash Flows’

4. ExpensesdisclosedIn the cash flow aboveincludes those of discontinued operations of the Group whereasin the statementofprofit and loss such expenses are adjustedIn rafit/ (loss) for the

year from continued operations. Such presentationis in accordance with the relevant accounting standards.
   



Notes:

1.

Place: New Delhi

Date: October 31, 2019

In arbitration proceedingsinitiated by Jindal ITF Limited (JITF), the subsidiary of the Company for disputes with

one of its customers, the final award has been pronounced by the Hon'ble Arbitral Tribunal in favour of the

subsidiary allowing various claimsto the tune of = 1891.08croresplus interest and applicable taxes. The counter

claims of customer were disallowed by the Hon'ble Tribunal in entirety. The award amountincludes claim for

Minimum Guarantee Quantity of 1st year and 2nd year towards whichthe subsidiary has already received = 356.31

crores on submission of equivalent amount of bank guarantees pursuant to two earlier interim awards. The

customerhas challenged the award in Hon'ble Delhi High Court. The Hon’ble Delhi High Courtin its interim order

dated September 23, 2019 asked the customerto further deposit € 500 crores with registrar within six weeks from

the date of order. The orderalso state that the above amountof 500 crore will be released to JITF on submission

of Bank Guarantee and handingoverthe infrastructureas per termsof contract. Based on the currentstatusof the

matter and thelegal advice obtained, the Companyisofthe view thatthe final outcome ofthe dispute resolution

process would not have any negative impact on carrying amountof investments and loans & advancesin JITF and

consequently no adjustmenthas been madeonthe carrying amountof investments and loans.

The Grouphastwo primary business segmentie. Iron & Steel products and WaterwaysLogistics.

Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 (‘Ordinance’) issued by Governmentof India on

September 20, 2019 whichis effective for financial year beginning April 1, 2019, domestic companies have the

option to pay corporate income tax @ 22% plus applicable surcharge and cess (‘New tax rate’) subject to certain

conditions. The Companyhas made an assessmentofthe impact of the Ordinance and decidedto continue with the

existing tax structure until utilisation of minimum alternative tax (MAT) asset. However, in accordance with the

accounting standards, the Companyhasalso evaluated the outstanding deferred tax liability, and written back

deferred tax liability amounting to = 231.13 crores.

Exceptional item of ¢ 24.48 crores represents provision for impairmentofloan given by a subsidiary.

Step downsubsidiary Jindal Intellicom LLC has been dissolved on August5, 2019.

Effective April 1, 2019, the Group has adopted Ind AS 116 "leases" using the modified retrospective method.This

has resulted in recognition of right to use asset of = 176.65 crores and leaseliability (separately disclosed in

balance sheet) of = 175.44 crores as at September30, 2019. Including the amount recognised as finance lease asset

% 35.55 crores andfinancelease obligation amountingto = 31.49 crores undererstwhile lease standard as at March

31, 2019 beenreclassified.

The financial results for the quarter and half year ended September 30, 2018 and cash flow statementfor the half

year ended September30, 2018 have been approvedbythe Parent's Board of Directors, but have not been subject

to limited review.

Previous quarter/periods figures have been regrouped/rearranged, wherever considered necessary to conform to

current quarterclassification.

These results are reviewed by the Audit Committee and approved bythe BoardofDirectorsin their meeting held on

October 31, 2019. The Statutory Auditors havecarried out limited review of the results for the quarter and halfyear

ended September30, 2019.

By Orderofthe Board

For JINDAL SAW LIMITED
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inu Jindal

Managing Director

DIN : 00005317

 


