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Dear Partners

We hope that all of you, your family members, colleagues and loved ones are safe and healthy
amidst the COVID-19 pandemic, which has put the health system across the world under severe
stress.

All of us at Jindal SAW Ltd and Hunting Energy Services are keeping well and have built in enough
resilience in respective organisations to stay on course in strengthening our business
fundamentals and operational readiness despite the prevailing economic headwinds.

During this period, we have also nurtured our Strategic Partnership where we are beginning to
see green shoots emerging and pointing towards an optimistic future together. Our joint
objective since beginning of 2019 was to provide a World Class Premium Connection OCTG
product to serve our esteemed customers, culminating into licencing of JSAW Nashik facility for
threading of Hunting Seal-Lock premium connections on 14™ August 2019

In the last few months, we have jointly worked closely together to deliver promising future
value-added services to the Indian Oil & Gas Industry which include:

» Reducing Import dependency, saving FOREX outflow.

» Building in-country/in-house capabilities by investing in training, equipment and
technology transfer.

» Reduction in lead times with material delivered to doorsteps of E&P Operators.

Our current partnership is determined to develop Nashik as ‘Centre of Excellence’ by Product
Augmentation and diversification to serve the ever increasing demands of the Oil & Gas Industry
and we are both excited & committed to fulfilling the dreams of ‘Aatmanirbhar’ & ‘Sashakt’
Bharat and shall leave no stone unturned in achieving our goal.

For Jindal SAW Limited For Hunting Energy Services
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Neeraj Kumar Daniel Tan

(Group Chief Executlve Officer (Managing Director — Asia Pacific)

& Wholetime Director)



