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JITF ESIPL CETP (SITARGANJ) LIMITED

(Subsidiary of JITF Water Infrastructuere Limited)
CIN: U21000UP2007PLCOGAST2; E-Mall 14: infoi@jindataguasource.com

Notice

The Company gives notlce that 8™ Annual General Meeting of the Members of the
Company will be held Thursday, the 17" September, 2015 at 10:30 A.M. at the
Registered Office of the Company at A-1, UPSIDC Industrial, Area, Nandgaon Road,
Kosi Kalan, Mathura Uttar Pradesh-281403, to transact the following business:-

‘Qrdinary Business

1. To receive, consider and adopt the Audited Financlal Statements comprising of Balance
shest of the Company for the Financial Year ended on 317 March, 2015 and the
statement of Profit and Loss Account of the Company for the year ended on that date
along with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in plage of Mr.-Anuj-Kumar {DIN: 05235814), who retires by
rotation and being eligible, offers himself for re-appointment.

3. Appointment of Stafutory Auditors

To consider and 1 thought: fit, to pass “with or without modtfication(s), the following
Resolutmn as an Drﬂlnar:.r Resulutlun S s v

A e

“RESOLVED THAT pursuant to the provisions of Section 138 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, Mis N.C. Aggarwal & Co. Charterad Accountants, {FRN No.
003273N) the retiring Auditors of the Company, be and is hereby re-appainted as Auditors of
the Company to hald. office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the 10% AGM of the Company to be held in the Calendar year 2017 (subject to
ratification of their re-appointment at every AGM), to examine and audit the accounts of the
Company, on such remuneration 25 may be mutually agresd upon between the Board of
Directors of the Cnmpanj.f and the Auditors plus reimbursement of setvice tax, travelling and
out-of pocket axpenses

AS BPECIAL EUS[HESS
4. Appnlnh_'nant of I'ﬁr._ Prabjeet Singh (Din: 07113587} as Director

To consider and if thought fit, to pass, with or without modification(s), the following

'Resolution as an Ordinary Resolution:

“RESOLVED THAT Mr PrabJEEt Singh {hnldmg DIN Mo.: 07113587) who was appointed as
an Additional Director pursuant to the pmwsmns of Section 161{1) of the Companies Act,
2013 and the Arficles of Asscclatmn of the- Compan',r and who holis office upio the date of
this Annual General Meetlng and in respect of whurn the Company has received a nofice in
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JITF ESIPL CETP (SITARGANJ) LIMITED

{Subsidiary of JITF Water [nfrastructure Limited}
CIN: U41000UFP2007PLCOEYST 2; E-Mail Id: info@jindalaguasource.com

writing under Seciion 160 of the Companigs Act, 2013 from a member proposing his
candidature for the office of Director, be and is hereby appointed as a Director of the
Company, liable to retire by rotation.” :

5. Toincrease the authorised share capitat of the Company

- To consider and, if thought fit to pass with or without modification the following resolution as
an Ordinary Resolution:

*RESOLVED THAT pursuant fo the provisions of Section 13, 61 and 64 and cther applicable
provisions, if any, of the Companies Act, 203 {including any amendment thereto of re-
enactment thereof} and the rules framed there under, the Authorized Share Capital of the
Company be and is hereby increased from Rs. 75,500,000 {(Rupees Seven Crore Fifty Five
Lacs! divided into 1,200,000 (Twelve Lacs) Equity Shares of Rs. 10/ each and 635,000 (Six
Lacs Thirty Five Thousand). Preference- Shares of Rs. 100/ each fo Rs.12,55.00,000
fRupees Twelve Crares Fifty Five Lacs ) divided into 1,200,000 (Twelve Lacs) Equity
Shares of Rs. 10/~ each and 11,35,000 Preference Shares of Rs. 100/ each.

RESOLVED FURTHER THAT the capital c[ause -::nf the' Memarﬂndum of Association of the
Company be and is hereby amended to substitute the following in place of existing clause V:

W, “The Authorised Share Ga‘pit’al of the Company i3 Rs. 12 55,00,000 {Rupsas Twelve
Crores Fifty Five Lacs ) divided into 1,200,000 {Twelve Lacs) Equity Shares of Rs. 10/- each
and 11,35,000 {Eleven Lakh Thirty Five Thousand) Preference Shares of Rs. 100/- each.

RESOLVED FURTHER THAT the Board of Directors of the company be and are hershy
authorised to do all acts, deeds and things as are necessary to give effect fo this resolution.”

Place: New'-:Dalh'i T I T .
Dated: 05.05.2015 .- ~: ;" = .y _.;; = .. ...  BYORDEROFTHE BOARD
CULL L - T BR WITF ESIPL CETP (SITARGAN.) LIMITED

Reqd. Office: - _
A-1, UPSIDC Industrial Ared,

Nandgaon Road, Kosi Kalan._ L

Mathura _ P S
‘Uttar Pradesh- 231403
CIN No.: T (DIN NO. 07113587)
U60231UP2008PLC069245 - - - .. - * D106, 2ND Floor, East of Kailash, Phase-1,
Email ld: S R Kailkaji south Delhi -110065

Infa@dealaquasnurce com

_ 28, Shivaji Marg, New Delhi-110015; Tel Mo.: 011-45021983/84; Fax Mo.: 011-43021832
Regd. Add: A-1, UFSIDC Industrial Area, Mandgaon Road, Kosi Kalan, Distt. Mathura {U.P.} - 281403

Website: www jindalaguasource.com




JITF ESIPL CETP (SITARGANJ) LIMITED

{Subsidiary of JITF Water Infrastructura Limlted)
CIN: UAT000UP2GDTPLCOSSS5T2; E-Mail 1d: Infofdiindalaguasource.com

.NOTES:

1. A member entitled to attend and vole at the Meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy nead not be a member of the

Company. Proxy in order fo be effective must be received by the Company not less
than 48 hours before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to
Special Business to be transacted at the meetings annexed hereto.

28, Shivaji Marg, New Delhi-110015; Tel No: 011-45021983/84; Fax No.: 01145021582
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JITF ESIPL CETP (SITARGANJ) LIMITED

{Subsidiary of JITF Water Infrastructure Limited)
CIN: U41000UP2007PLCOESST 2; E-Mail Id: info@jindalaguasource.com

EXPLANATORY STATEMENT
{Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO. 4:
The Board of Directors in the meeting held on 03/03/2015 appointed Mr. Prabjeet Singﬁ

{holding DIN No.: 071135871as an Addifional Director of the Company pursuant to the
provisions of Section 161(1) of the Companies Act, 2013 and the Arficles of Association of

the Company. In terms of the provision of said section, Mr. Prabjeet Singh would held office .

up to the date of ensuing Annual General Meeting. The Company has received a notice

‘writing from a member along with deposit of requisite amount under section 180 of the
Companies Act, 2013 proposing the candidature of Mr. Prabjeet Singh for the office of
Director of the Company. He is not disqualified from being appointed as a Director in terms
of Section 164 of the Companies Act, 2013 and has given-his consent to act as a Director.

Mr. Prabjeet Singh, aged about 48 years Son of Mr. Hira Singh. He holds a degree in
Bachelor of Engineering in Civil fizsld and experience of 24 years in project management &
execition within organizations like D S Construction Lid, Skanska intemational & VINCI
{Dumez-Sogea Borie — SAE). In his professional career spanning over all these years, he
has gained extensive experence in project budgeting, resource planning, canstruction
management & execution, cost optimization, guality assurance, and project governance. In
his last assignment with Punj Lloyd L{d, he was heading Building & Infrastructure prajects in
the Middle East am:l Afnm F{egtr::-n He has been appmnted an nen remunaration basm

None of the -::ther Dlrector cr Ke',r Managenal Persﬂnnel ftheir relatives are in any way

concerned or. mterested financially or-othenyise in the resolution except Mr. Prabjeet Singh
{holding DIN Mo.: 07113587} himself is l;n:_mnemed gy_gnterested in the Resolution.

The above p.ropnsal '.is in "tHEE- in"ce'rést "i.::-'f theCompTan},r and the Directors recommend the
Resolutions at ftem ND 4 of the Nc-tlce fc:r apprcwat by the sharehclders as an Ordinary
Resoluticn

ITEM MD. 5

The Company’s prc-posa] to issue further Freference Shares would necessitate an increase
in the Autharized Share Capﬂal of the Gnmpany The proposed change wilt necessitate
amendment to the Capltal Clause uf the Memurandum :;:-f Association of the Company.

Pursuant to settion 13 of the Companies Act, 2013 read with section 64 of the said Act, the
above said amendments shoiid be approved by thé General Body by way of an Ordinary
Resoclufion. Yeur Directors recommend the pr-:::-pc:sed resolution giving effect {o the above
amendment for your appntwal )

"28, Shivaji Marg, New Delhi-110015; Tel No.: 011-45021983/84; Fax No.: 011-45021832
Regd. Add: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura {LLP.) - 281403
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JITF ESIPL CETP (SITARGANJ) LIMITED

{Subsidiary of JITF Water Infrastructure Limited)
CIN: L41008UP2007PLCOES5T 2; E-Mail Id: info@@iindalagpasource.com

The Company is also required to alter its Memorandum of Association by altering thé
existing clause V to enable to accommodate the increase in Authorized Share Capital of the
“ompany in the following manner:

“The Authgrsed Share Capital of the Company is Rs. 12,55,00,000 (Rupees. Twelve Crores '

Fifty Five Lacs } divided into 1,200,000 (Twelve Lacs) Equity Shares of Rs. 104 each and

11,35,000 {Eleven Lakh Thirty Five Thousand) Preference Shares of Rs. 100/ each.

Accordingly, your Directors recormmeng passing of this rasolution as Ordinary Resolution as
set out in item na. 5 of the notice submitted to this meeting.

Mone of the Directors, Key Manageria! Personnel (KMP} of the company and their relative(s)
is in any way concerned or interested in the above refermed resolution. '

The above proposal is in:the interest of the Company and the Directors recommend the

Resclutions at ltlem No: 5 of the-Notice for appreval:by the shareholders as Drdlnaryr
Resolufion. e

Place: New Delhi

Dated: 05.05.2015 - —. .- - - .. BY ORDER OF THE BOARD

- ]FDR JITF ESIPL CETP (SITARGANJ} LIMITED

Regd. Office: o
A1, UPSIDC Industrlal Area, o

Nandgaon Road, Kosi Kalan,

Mathura EHT BINGH
Uttar Pradesh-281403 . C e e PRARY DIRECTOR
CIN No.: ' ) {DIN NO, 07113587)
U41000UP2007PLCOE6B572 D-106, 2ND Floet, East of Kailash, Phase-1,
Email ld; Kalkaji south Delhi -110085

Info@]Indalaguasource.com

28, Shiva]i Marg, Mew Delhi-110015; Tel Moz 011-45021983/84; Fax Mo.: 011-45021982
Reqd. Add: A-1, UPSIDC (ndustrial Area, Nandgaon Road, Kosi Kalan, Digtt. Mathura fU.P.) - 281403
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JITF ESIPL CETP (SITARGANJ) LIMITED

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presentlng the 8™ Annual Report of the Company together
with the Audited Statement of Accounts for the year ended on 31% March, 2015.

Financial summarv or highlights/Performance of the Company

Particulars : Current Year (Rs.) | Previous Year (Rs.)
Paid up Capital 74,039,310 74,039,310
Share Application Money pending allotment - 1,94,00,075
Reserves & Surplus (98,62,136) - (11,37,365)
Current Assets ' ‘ 63,97,049 " B63,96.978
Current Liabilities : 50,724,751 1,65,62,803
Profit/ (Loss) before taxation - (8,724,771 | . (90,99,576)
.{ Revenue o 8,503,573 84,03,085
| Earning per share (8.26) - {(8.61)

. Brief description of the Company’s working during the vear/State of Company’s affair

Your Company is successfully providing services to industrial units in Sitargan] Industrial
Park and operating the 4 MLD Common Effluent Treatment Plant. The Plant was made
operational effective October 2012, after reaching to mutually-agreed introductory rates for
freatment of Effluent. Currently your Company is treating effluent of 37 Industrial units and by
the end of financial year 2014-15 we are planning to add around 8¢ more Industrial units.
Entire system including Pumping Stations has been commissioned and is under operation.
Sprinkler System in 23 Acres of green land is completed and is operational.

We are hopeful that with all the Industrial units of Eldeco Sidcul Industrial Park once
connected to our CETP, will contribute in a great way in protecting the environment for the
benefit of cmzens and country at large.

Dividend

Your Company has not recommended a'ny Dividend for the financial year under review.

Reserves

Your Company has not recommended transferring any amount to reserves for the Financial
_ Year 2014-15.

Deposits

The Company has not éccepted any Public Deposits Within the meaning'of Section 73 of the
Companies Act, 2013 and the Rules made there under.

Extract of the Annual Return in Form MGT -9

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of
the Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1
and is attached to this Report. -




Directors
1. 'Retirement by rotafion

in terms of provisions of section 152 of the Companies Act, 2013, Mr. Anuj Kumar (holding
" DIN: 05295914), Director shall retire by rotation and being eligible offers himself for
reappointment. Your dlrectors recommend his reappointment at the ensuing Annual General
Meeting.

il. Appointment

During the period, Mr. Prabjeet Singh (holding DIN: 07113587) was inducted as an
Additional Director w.ef. 03 March, 2015 and holds office upto ensuing annual general
meeting of the Company. The Company has received notice from a member pursuant to
Section 160 of the Companies Act, 2013, signifying his intention to propose the candidature
of Mr. Prabjeet Singh for the directorship.

ill. Resignation

During the period, Mr. Nagendra Kishore Verma (holding DIN: 06754633) resigned from the
directorship of the Company w.e.f. 03.03.2015.

Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, for the
Financial Year 2014-15, your Directors report as under:-

(i) thatin the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures (if any);

(i) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the company for that period;

(i) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

_ assets of the company and for preventing and detecting fraud and other irregularities;

(iv) ~ that the directors had prepared the annual accounts on a going concern basis; and

(v) that the directors had devised proper systems to ensure compliance with the provisions

of ali applicable laws and that such systems were adequate and operating effectively.

Number of Board Meetings

The Board of Directors met 4 (Four) Tlmes during the financial year 2014- 15 Details of

. Board meetings held during the year are as follows -

1. -14.05.2014
2. 10.09.2014
3. 27.11.2014
4. 03.03.2015

Resolutions passed by circulation during the year were duly noted at the meeting of the
Board of Directors. Your Board of Directors meets as and when necessary for the proper
functioning of the Company.




| Statutory At_Jgitors

M/s. N.C. Aggarwal & Company, Chartered Accountants, (ICAl Firm Registration No.
003273N) the Statutory Auditors of the Company was appointed to hold office till the
- conclusion of the 8th Annual General Meeting. Their continued appointment is subject to
ratification of the shareholders in the-ensuing AGM in terms of Section 139 of the Companies
Act, 2013. :

M/s N.C. Aggarwal & Company have expressed their wilingness continue in office and has
furnished a certificate of their eligibility and consent under Section 141 of the Companies Act,
2013 and the rules framed there under. ' '

The Auditors’ Report to the shareholders for the year under review does not contain any
qualification or adverse remark.

The Board considers the continuation of M/s. N.C. Aggarwal & Company in office in the
larger interest of the Company and therefore, recommends approval of resolution for
ratification of their continuation in office for F.Y. 2015-16.

Material changes and commitments_ affecting the financial position of the Company
Shifting of Registered Office from One State to another

During the period under review, your Company has shifted its Registered Office address
from NCT of Delhi, i.e. from Jindal ITF Centre, 28, Shivaji Marg, New Delhi-110015 to the
State of Uttar Pradesh, i.e. at A - 1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan,
" District Mathura (U.P.) — 281403 w.e.f. 17" March, 2015.

- Details of s'iqnificant and material orders passed by the requlators or courts or
tribunals impacting the going concern status and company’s operations in future

There is/fare no such order by any regulators or courts or iribunals impacting the going
concern status and company’s operations in future which effect going concern basis of the
company.

Related Party Transactions _

- All Related Party Transactions that were entered into during the financial year were on an
arm’s length basis, in the -ordinary course of business and were in compliance with the
-applicable provisions of the Companies Act, 2013. There were no materially significant
Related Party Transactions made by the Company with Promoters, Directors, Key
Managerial Personnel which may have a potential conflict with the interest of the- Company
“at large. All Related Party Transactions were placed before the Audit Committee for
approval. Details of the transactions with Related Parties are provided in the accompanying
financial statements. '

E
¥




Details _in_respect of adequacy of internal financial controls with reference to the
Financial Statements. '

The company has adopted policies and procedures for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, safeguarding its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information.

Board of directors, management, and other personnel, designed to provide reasonable
assurance regarding the achievement of objectives relating to operations, reporting, -and
compliance etc . '

Particulars of Employees

The Company has not employed any individual whose remuneration falls within the purview
of the limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read
with Rule 5(2) of The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

Conservation of Enerqy, Technologv Absorption, Foreign Exchange Earnings and
Outgo

As required under Section 134(3)(m) of the Companies Act, 2013, read with Clause 8(3) of
The Companies (Accounts) Rule, 2014, information relating to conservation of energy,
technology absorption and foreign exchange earning and outgo. |

)] Foreign Exchange Earning and Outgo

There was no transaction in the Foreign Exchange during the year under review.

i) Conservation of Energy and Technology Absorption

The Company is conscious of the need to keep all the cost elements at the barest minimum
level including the energy cost. It is also aware of the responsibility to conserve energy in an

overall energy shortage situation.
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ANNEXURE- |
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 2014-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN U41000UP2007PLC069572

ii. Registration Date 28.12.2007

iii. Name of the Company JITF ESIPL CETP (Sitarganj) Limited

iv. Category / Sub-Category of the Company Company having Share Capital

V. Address of the Registered office and contact A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi

details Kalan, Distt. Mathura, Uttar Pradesh — 281403.
Contact No. 011-66463983/84

vi. Whether listed company Yes / No NO

Vii. Name, Address and Contact details of Registrar | Not Applicable

and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S. NO | Name and Description of NIC Code of the % to total turnover of the
main products / services Product/ service company
1. Carrying the Business of designing, 37003 100%

engineering& managing of Common Effluent
treatment plant.

This class includes setting up of water / waste
water treatment plants as well as transmission
and clear water mains Including distribution
systems in the areas where there is need tor
adequate water supply and dispose of the waste
water

[ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

SILNO | NAME OF ADDRESS CIN/GLN HOLDING/ % of Applicable
THE COMPANY SUBSIDIARY/ shares | Section
ASSOCIATE Held

1 JITF Water A-1, UPSIDC Industrial U41000UP2006P | Holding 51% 2(46)
Infrastructure Area, Nandgaon Road, LC069631 Company
Limited Kosi Kalan, Mathura Uttar

Pradesh-281403

2. Eldeco SIDCUL Near Chor Galia, U45201UR2006 | Associate 49% 2(6)
Industrial Park Sitarganj, Uttarakhand PLC031843 Company
Ltd




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of
the year

%
Change
during
the year

Demat | Physical Total

% of
Total
Shares

Demat Physical Total

% of
Total
Shares

A. Promoters
(1) INDIAN

a)Individual/HUF

0.01%

0.0005%

Nil

b) Central Govt

c) State Govt (s)

d) Bodies Corp

- 538965 538965

51%

538965 538965

51%

517831 517831

48.99%

517831 517831

48.99%

e) Banks / FI

f) Any Other

Sub-total (A)
(2):-

- 1056801 1056801

1056801 100%

1056801

Nil

(2) Foreign

a) NRIs -

Individuals

b) Other —
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A)
(2):-

Total
shareholding
of Promoter
(A)=
(A)(D)+(A)2

- 1056801 1056801

100%

1056801 100%

1056801

Nil

B. Public
Shareholding

1. Institutions




a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto

Rs. 1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
B)(2)

C. Shares held
by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

1056801

1056801

100%

100%

1056801

1056801




i) Shareholding of Promoters

SN SHAREHOLDER’S Shareholding at the beginning of the Shareholding at the end of the year
o NAME year
No. of % of %of Shares No. of % of %
Shares total Pledged / Shares total change
Shares encumbered Shares in
of the to total of the share
company shares company | holding
during
the
year
1. | M/s JITF Water 538965 50.9996 538965 50.9996 Nil
Infrastructure Ltd.
2. | M/s Eldeco SIDCUL 517831 48.99% 517831 48.99%
Industrial Park Ltd
3. | Mr.PR Jindal * 1 0.00009% 1 0.00009%
(nominee of JWIL)
4. | Ms. Sminu Jindal 1 0.00009% 1 0.00009%
*(nominee of JWIL)
5. | Mr. Indresh Batra* 1 0.00009% 1 0.00009%
(nominee of JWIL)
6. | Mr. Ajay Mehra* 1 0.00009% 1 0.00009%
(Nominee of ESIPL)
7. | Mr. Rajesh Baijal 1 0.00009% 1 0.00009%
*(Nominee of ESIPL)
Total 1056801 100% 1056801 100%
* As nominees of JITF Water Infrastructure Limited
* As nominees of Eldeco SIDCUL Industrial Park Ltd
(ilChange in Promoters’ Shareholding (please specify, if there is no change)
SI.LNO Shareholding at the Cumulative Shareholding during the
beginning of year
the year
No. of shares | % of No. of shares % of total
total shares of
shares the
of the company
company

At the
beginning of
the year

Date wise Increase/ Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc):

There was no Change in share holding pattern of promoter for the year ending

2014-2015.

AT THE END OF THE YEAR




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

Shareholding at the beginning of

the year

Cumulative Shareholding during the
year

For Each of
the Top 10
Shareholders

No. of shares

% of total
shares of the
company

% of total
shares of
the

company

No. of shares

At the beginning of the year

Date wise Increase/ Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc)

e

At the End of
the year (or on
the date of
separation, if
separated
during the year)

T~

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. Shareholding at the beginning of the year Cumulative Shareholding during
NO the
year
1. For Each of No. of shares | % of total No. of shares % of total
the Directors Mr. shares of the shares of the
and KMP Rajesh company company
Baijal
2. At the 1 0.00009% 1 0.00009%
beginning of
the year

Date wise Increase/ Decrease in
Promoters Share holding during
the year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc)

At the End of
the year




V. INDEBTEDNESS

The Company has not availed any loan during the year and is a debt free Company.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Company don'’t have any
Managing Director, Whole — Time Director and/or Manager for this year.

SI.N Particulars of Remuneration Name of MD/WTD/ Total
0] Manager amount
Total (A) -~ -~
B. Remuneration to other directors: The Directors of the Company are on Non- Remuneration basis.
Sl Particulars of Remuneration Name of Directors Total
NO Amount

Mr. Anil
Kumar
Dhanda

Mr. Rajesh Mr. Anuj Mr. Prabjeet
Ravishankar | Kumar Singh
Baijal

1. | Executive Directors

¢ [IFee for attending board Meeting

¢ Fees for attending Committee meetings
[1[1Commission

[1[1Others, please specify

Total (1)

2. Other Non-Executive Directors
[1[JFee for attending board / committee
meetings

[1[JCommission

[1[1Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD: The Company is not covered under section 203 therefore not applicable.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: There were no penalties/ punishment/
Compounding of offences for the year ending 2014-2015.
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- _ The Members (}f iITF FSIPL CETP {SITARGAN}) LIMITED

SR §afEI'E‘ED(”the Compan_y ) which comprise the ‘Balance %beu as at.March 31, 2015, the Statement of .

INDEPENDENT AUDITORS REPORT
To

_':__R‘Pport on _the Fmanaai Slatements Sl e : _ _
‘We' have audited the" accompanymg flnapc;ai statements of JITF ESIPL CET? [SITARGAN]]

Profit and Loss, the Cash Flow Statement for the year then ended and a summary m qlgmftcant
- accounting policies and other explanatory information.

W%‘ﬁmgement’s Responsibility for the Financial Statements _
2 Company's Board of Directors is respowsible for the matters stated in Section 134({5) of the .

Cempanies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give d true and fair view of the financial position, financia performance and cash flows of the :
Company in accordance with the accounting principles generally accepted in India, including the -
Accouniing Standards specified under Section 133 of the Act, read wiih Rule 7 of the Companies - -
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating -
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and {air view and are free
from material misstatement, whether due to fraud or error.

Aoaditors’ Responsibilicy

i regponaibiliny s to express an opinlon on tnese finnach s himsed on our audit We have
feien into account the vrovisions of the Act, the accounting and: i standards and matters which

: requited o ne included in the audit report under the provmon of the Act and the Rules made
thereunder. '

We conducted our a2udit in accordance with the Standards on Auditing specified under Section
14 %um of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstaterent. : '

An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the financial stztements. The procedures selected depend on the auditor's judgment, .
including the assessment of the risks of material misstatement of the financial statements, whether -
due to fraud or error. in making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial ?F':‘xi"F"?“l“‘ﬁ"}‘tc that give a true and fair
view in order to design audit procedures that are appropriate in the ciroemstances, but not for the
pm pose of expressing an opinion on whether the Company & as | in place ar ﬂecuare internal financial

ntrois system over financial reporting and the operating «f . of such controls. An ‘Udlt
also includes evaluating the appropriateness of the accounting nolicies used and the reas
the accounting estimules made by the Company's Direcior woas well as evaluating bi>‘,
presentation of the Hnancial statements,

R B itk e
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis =

for our audit opinion on the financial statements. .

Gpinion

) ~In our opinion and to the best of our information and according to the explanations given to us, the
g aforesald fmancxai statements give the mformatmn required by the Act in the nanner so required and
ol glvea true and’ fair. view: m conformlty with the accounting prmcrpies generally accepted in India, of

" the, state of affalrs of the Company as at 313€March 2015 and its ioss and 1ts caqh ﬂows for the Year Ll

T _ended on that date

Report on Other Legal and Regulatory Requxrements

1. As reqmred by the Companies (Auditor s Report) Order, 2015 {"the Order"} issued by the (‘entral_ :.Z;_.'
- Government of India in terms. of sub-section (11) of section 143 of the Act,: we give in. tnej}-'-_._
. Annexure a statement on the matters specified in the pal agraph 3 dnd 4 of the 0rder to the extent3 S
'apphcable I S oo ?._ _ <

Z. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our -

knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deait with by
this Report are in agreement with the books of account; '

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(¢} On the basis of the written representations received from the directors as on 31lst March,
Zyistaken on record by the Board of Directors, none of the directors is disqualified as on31st March,
2015 from being appointed as a director in terms ofSectlon 164 (2) of the Act. :

(g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule -+
1% of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our =
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 315 March, 2015,

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses. '

#3 83-E Mode! Town Bisar, Ph: Olflce: §1662-248757, Residence: 1662-2477497
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g CHARTERED ACCOUNTANTS

iii. There were no amount payable which is requlred to be Lramferred by the (,ompany to theinvestor
Education and Protection Fund.

For N.C. Aggarwal & Co.
.7 Chartered Accountants-
' _Flrm Reglstratlon No 003273N

. G.K-Aggarwal
Partner
Membership No.086

Date:5t% May, 2015
 Place: New Delhi -

B.0. 83-E, Madel Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

{Annexure referred to in our report of even date to the members of HTF ESIPL CETP (SITARGAN]J)

“
e

LIMITED on the accounts for the year ended 31stMarch, 2015)

. (8) The Company has maintained all proper recordsshowing full parttcuiars mcludmg
quantxtatwe detaxlsand 31tuat10n of flxedassets : : '

(b) The flxed assets ot the Company have been physzcakly verified by the mqnagement durmg'_-' '

the year and we are mformed that no serigus: discrepancies: have: been notimd by the-'j-_":

management on such verification.

(a) The Company does not hold any inventories of finished goods, stores, spare parts andraw B

materials. Accordingly, the provision of Para (ii) (b} & (c) of the Compames [Audltor ] Report)'
Order, 2015 are not apphcable to the Company

According to the mformatzon and the explanatlons given to us, the company has not granted

any loans, secured or unsecured to companies, firms or other parties covered in the register:
maintained under section 189 of the Companies Act 2013.Accordingly, the provisions of clause -

3(iii) (a) and {b) of the order are not applicable to the company and hence not commen_ted -
upon.

In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alternative
sources do not exist for obtaining comparable quotations, there are adequate internal control
system commensurate with the size of the Company and the nature of its business with regard
to purchases of inventories, fixed assets and with regard to the sale of goods and services.
During the course of our audit, we have not observed any continuing failure to correct ma}m
weaknesses in internal controls.

According to the information given to us, the Company has not accepted any deposits from the

public in accordance withthe provisions of section 73 to760f the Act and rules framed there = -

under.

To the best of our knowledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section (1} of section 148 of the Companies Act, 2013 is not
applicable to the company.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, undisputed statutory dues includingprovident
fund, employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty. of
customs, duty of excise, value added tax, cess and any other statutory dueswherever applicabie
to the company have been regularly deposited with the appropriate authorities and there are
no undisputed dues outstanding as at 31stMarch, 2015 for a period of more than six months
from the date they became payable.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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{b) According to the information and explanations given to us, there are no material dues in
respect of income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise and
value added tax wherever applicable to the companywhich have not been deposited with the
appropriate authorities on account of any dispute.

{c) There is no amount payable towards investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 {1 of 1956) and rules made
thereunder.Hence clause 3{vii) (c‘ of the. Compameﬂ: (Auditom Report} Order, 2015 is not -
applicable to the company. '

8. The Company’s accumulated losses at the year end, i.e. as at 315t March, 2015 is not more than.
fifty per cent of its net worth. The Company has incurred cash loss during the current fmanmai
year and in the immediately preceding financial year.

9. Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of dues
to Banks. The company has not taken any loan from financial institutions and debenture -
holders.

10.  According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

11. According to the information and explanation furnished to us, the term loan taken from the
bank has been applied for the purpose for which they were obtained.

12, During the course of our examination of the books andrecords of the Company, and according
to theinformation and explanations given to us by themanagement, we report that no fraud on
or by theCompany has been naticed or reported during thecourse of our audit.

For N.C. Aggarwal & Co.
(Chartered Accountants
Firm Registration No. 003273N

Ly C;,_,Lf:_«i

G. K. Aggarwal
Partner
Membership No. 086
Date: 5™"May, 2015
Place: New Delhi

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 1662-247797



Jfl"F ESIPL CETP (SITARGANJ) LIMITED
. Balance Sheet as at 31st March, 2015
CIN No. U41000UP2007PLC069572 {Armount in Rs.}

Particulars

As at As at |

No,
Note No 31st March 2015 31st March 2014 a2

EQUITY AND LIABIUTIES

w(1) 5h3’5h0|d9r5 Funds
(a) ShareCap|ta|
)

74,039,310

. Other current labilities R I -7

Total Equity and Liabilities - 123,306,444 130,269,332 |

1), [Non-currentagsets

el b 25000 s 000
B 395000 305,000

WAL 33776

L _gTerm Loans and advances
B Other non-current assets

co L e sy
B 2L :

| ”".f'f_'(.d) )

Total Assets 123,406,444 130,369,342
Significant accounting policies and notes to the financial stotements 20

Interms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board Of Diractors of
Chartered Accountants JITF ESIPL CETP (SITARGANI) LIMITED
Firm Registration No. 003273N

T e,

oy

G.K.AGGARWAL
Partner

M.No.086622

Place: New Delhi
Dated: 5th May, 2015

Rajesh Baija}
irector ‘ Director
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£51PL CETP (SETARGANﬂ LIMITED

Stazement of Profit and Loss for the year ended 31st March, 201%

Particulars Note No. For the Year ended For the Year ended
31st March 2015 31st March 2014
{1} [Revenue from operations 14 8,135,284 8,084,244
(I {Other income 5 | 368,289 318,841
{li} |Total Revenue 8,503,573 8,403,085
- |Expenses: . . - SO - . . -
OperatingExpenses e o asszzaz| 3794595
Firance Costs ' . 17 1 a4s300)| 6,343,342
Depreuatlon and amortlsatlon expense i 6,951,711 5,087,478
Other Expenses 19 1,293,991 1,777,246
{IV} {Total Expenses 17,228,344 17,502,661 _'
(V) iProfit/{Loss) for the yea'r (8,724,771 (9,059,576)
(vny Earr'%ir)_g's' per:eduity share of Face value of Rs.10/- each
(1 Basic and Diluted (8.26) {8.61)
Significant accounting policies and notes to the financial staterments 20
In terms of our report of even date annexed hereto
For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of
Chartered Accountants JTEESIPL CETP (SITARGAN)) LIMITED 4
Firm Registration No. 0032 ,;'1 §

G.K.AGGARWAL
Partner
M.ND.086622
Place: New Deihi
Dated: 5th May, 2015

Anuj Kumar
Director
DIN No.05295514

Rajesh Baijal
Director
DIN No.0032523%




JITF ESIPE CETP {SITARGAN)J) Limited

Notes forming Part Of Balance Sheet and Statement of Profit and Loss

{Amount in Rs.}

As at As at
DESCRIPTION
31st March 2015 31st March 2014,
1 SHARE CAPITAL
{a) AUTHORISEE SHARE CAPITAL
1,200,000 { Previous Year 1,200,000 JEquity Shares of R5.10/- each 12,000,000 12,000,000
63,500,000 63,500,000
535,000 [ Previous Year §,35,000) Cumulative Redesmable Preference Shares Capital of Rs.100/- each
{v) IS_S_UED SUBSCRIBED AND PAID UP CAPITAL
1,056,801 { Previous Year 1,056,801 } Equity Shares of Rs.10/- each fully paid up 10,568,010 10,568,010
6,34,713 { Previous Year 6,34,713) 15% Cumulative Redeemabie Preference Shares of Rs.200/- each fully 63,471,300 63,471,300
paid up - ’ .
74,039,310 74,039,310
{c) RECONCILIATION OF THE NUMBER OF SHARES DUTSTANDING AT THE BEGINMNING AND AT THE END OF N
THE YEAR No of Shares No of Shares ;
Equity Shares
Shares outstanding at the beginning of the year 1,056,801 1,056,801
Add: Shares issued during the year - -
Shares outstanding at the end of the year 1,056,801 1,056,801
15% Cumulative Redeemable Preference Shares
Shares cutstanding at the beginning of the year 634,713 034,713
Add: Shares issued during the year - -
Shares cutstanding at the end of the year 634,713 634,713
fdl  |SHARE OF THE COMPANY HELD BY ;- No of Shares Mo of Shares
Equity Shares
HTF Water infrastructure Limited, Holding Company 538,568 538,968 |
Eldeco SIDCUL industrial Park Lid, Associate Company 517,833 517,833
15% Cumuiative Redeemable Preference Shareg
JITF Wazter Infrastructure Limited, Holding Cormpany 634,713 634,713
{e} SHARES IN TRE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS
UNDER:
A} {Name of the Sharehalder As at 315t March 2015 As at 31st March 2014
No. of
Shares Held % of Holding No. of Shares Held % of Holding
JITF Wazer Infrastructure Limited, Helding Company* 538,958 51 533,968 51
Eldeco SIDCUL Industrial Park Lid, Associate Company™™ 5i7,833 49 517,833 43
*including 3 shares held by person/Companies as nominees of JITF Water infrastructure timited
** including 2 shares held by person/Companies as nominees of Eldeco SIOCUL Industrial Park Lt
[B)  |Name of the Preference Shareholder As at 31st March 20315 As at 31st March 2014
MNo. of
Shares Heid % of Holding No. of Shares Held % of Holding
- HTE Water infrastructure Limited, Holding Company 634,713 100 534,713 100
{f Terms/Rights attached to Equity Shares
The Company has only one class of sauity shares having a par value of Rs.10/- per equity share. Each 2quity shareholder is entitled to one vote per share.
DESCRIPTION As at As at
3ist March 2015 31st March 2014
2 RESERVES AND SURPLUS
(a) SECURTIES PREMIUM ACCOUNT
As per fast Balance Sheet 20,136,020 20,136,020
{losing Balance 20,136,020 20,136,020
{b} PROFIT AND 1055 ACCOUNT
Profit/{Lass) Brought Forward (21,273,385} 12,173,808}
Add:-Profit f{Lass) for the year (8,724,771} {4,099,576)
Closing Balance {29,998,156) (21,273,385) ]
Totai Reserves and Surplus (a+b) (9,862,136) {1,137,365)




. JTE ESIPL CETP {SITARGAN)) Limited

Motes forming Part Of Balance Sheet and Statement of Profit and loss

{Amaount in Rs.}

i3 | PREFERENCE SHARE APPLICATION MONEY PENDING ALLOTMENT - 19,400,075 |
: DESCRIPTION s at As at
315t March 2015 31st March 2014
4 LONG-TERIM BORROWINGS
SECURED BORROWINGS
Term toan from Banks 8,504,519 21,504,519
8,504,519 21,504,519
{Term foan from State bank of Patiaia of Rs.9.03 crore carries interest@15% p.a. repayable in 28 quarterly equal installments from December 2010. The Loan
is Secured by hypoathecation of movable fixed assets of the company, both present and future, Charges on books debts, receivables and corporate guarantee
by holding company, JITF Water infrastructure Limited The loan is repayable as under:FY 2015-16 Rs 13,000,000 and FY 2016-17
Rs.8,504,519} o
DESCRIPTION Asat As at
31st March 2015 31st March 2014
5 QFHER CURRENT LIABILITIES

Current maturities of Term Loan
Other payables

Statutory Dues

Other Liabilities

-Due to others

-Advance from related party - JITF Water Infrastructure Ltd.

13,000,600

51,370

36,310,792
1,362,589

13,000,000

8,195 |

2,107,217
1,447,391

Total Other Current Lishilities

50,724,751

16,562,803
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JITF ESIPL CETP {SITARGANJ) Limited

e T R RN

Notes forming Part Of Balance Sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at Asat
315t March 2015 31st March 2014
7 Non Current Investment
Unguoted -Non Trade
Investment in Government securities
National 5aving Certificatas 25,000 25,000
Total Non Current investments 25,000 25,000
BESCRIPTIOHN As at As at
315t March 2015 31ist March 2014
bid Long Term Loans and agvances
Security Deposit 395,000 395,000
Total Long Term Loans and advances 395,008 385,000 §
DESCRIPTION As at As at
31st March 2015 31ist March 2014
g Qther Non Current Assets
Preliminary Expenses to the extent not written off 22,517 33,776
Total Other Non Current Assets 22,517 33,776
DESCRIPTION As at As at
31st March 2015 31st March 2014
10 Trade Recejvable
Outstanding Less than Six Months
Unsecured, Considered good 1,438,131 1,314,972
Total Yrade Receivabies 1,438,131 1,314,972
DESCRIPTION As at As at
31st March 2015 31st March 2014
11 Cash ang Bank Salances
Cash ang Cash Equivalents
Cash in hand 3,800 7,759
Balances with Banks
-l Current Accounts 526,810 583,173
Other Bank Balances
-In Fixed Deposits {(More than 3 months but less than 12 months maturity)* 3,816,481 3,529,673
Total Cash and Bank Balances 4,347,091 4,120,605
*Pladged with banks as margin for bank Guarantee,
DESCRIPTION As at As at
31s¢ March 2015 31st March 2014
12 Short-term lgans and advanges
Unsecured, Considered good
Advance Recoverable in Cash or in kind* 168,547 335,345
TOS Recelvahle 161,488 320,534
Prepaid Expenses 60,000 108,637
Total Short Term Loans and Advances 390,435 764,516
*includes service tax cenvar, atc.
DESCRIPTION As at As at
31st March 2015 31st March 20314
13 Other Current Assets
Interest acerued on Fixed deposit 221,392 196,885
Total Other Current Assets 221,392 156,885

pasid ]
e
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** JITF ESIPL CETP (SITARGAN)) Limited
. Notes forming Part Of Balance Sheet and Statement of Profit and Loss

{Amount in Rs.)

For the Year ended For the Year ended
DESCR v
IFTION 31st March 2015 31st March 2014
14 Revenue from Qperation )
Operation and Maintenance Income 8,135,284 8,084,244
Revenue from Operation 8,135,284 8,084,244
For the Year ended For the Year ended
M
BESCRIPTION 31st March 2015 31st March 2014
15 Other income
Interest Income on
National saving certificates - 2,793
Income Tax Refund 22,381 - f
Fixed Deposits with banks 345,908 316,048
Total 368,289 318,841
For the Year ended For the Year ended
OESCRIFT
SEsCARION 31st March 20158 31st March 2014
16 |Qoperating Expenses
Consumption of matertal 149,754 342,029
Electricity Expenses 2,148,924 2,281,335
Labour Chargas 2,116,194 1,045,588
Other Operating Expensas 142,470 125,643
Total 4,557,342 3,794,595
DESCRIPTION For the Year ended Far the Year ended
31st March 2015 31st Mareh 2014
17 Einanc s
Interest on Term Loan 4,373,519 6,283,623
Bank Charges 51,781 59,719
Total 4,425,300 6,343,362
For the Year ended For the Year ended
DESCRIFTION
T 31st March 2015 31st March 2014
18 Dapreciation and Amortisation gxpense
Depreciation on Fixed Assets 5,951,711 5,587,478
Total 6,951,711 5,587,478
DESCRIPTION For the Year ended for the Year ended
- 31ist March 2015 31st March 2034
19 Other Expenses
Printing and Staticnary 10,329 5,760
Auditor's Remuneration
- As Audit Fees 40,450 36,000
Rates and Taxes 35,842 428,298
Tour & Travel Expenses 233,621 306,920
Insurance Expenses 75,581 142,238
tegal and Professional Expenses 18,354 275,040
Miscellzneous Expenses BEB,556 571,731
Preliminary Expenses written off 11,258 11,259
Total 1,293,991 1,777,246
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ITE 5108 CETP (SITARGANY) Limited
_CashFlow Statement for the year ended 31st March, 2015

{Amount in Rs.)

For the year ended For the year ended
31st March, 2015 31st March,2014
4 A.  CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit/(loss) after Income taxes {8,724,771) (9,089,576}
Adjustment for:
Depreciation and amortisation 6,951,711 5,587,478
Preliminary expense written off 11,259 11,259
interest paid 4,373,519 6,283,623 -
interest Income (368,289) (318,841)
Operating profit before working capital change 2,243,429 2,463,943
Adjustment for: : o
Loans and advances and other assets 215,035 {153,774)
Trade and other receivables {123,159) 1,011,789
Other Payables 34,161,948 202,743
Cash earned from operations : 36,497,253 3,524,701
Direct taxes paid 159,046 (234,105)
Met cash earned from/ {used in) aperating activities 36,656,297 3,290,596
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Inierest received 343,781 311,279
Purchase of fixed assets - (41,693)
et cash {used in) investing activities 343,781 269,586
C.  CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds/{Repayment) from Share Application Money : (19,400,075} 15,400,000
Repayment of Term Loan . (13,000,000} {13,000,000)
Interest Paid ’ (4,373,519} {6,283,623)
Net cash from financing activities {36,773,594) (3.883,623)
Net increase in cash and cash equivalents 226,486 {323,441}
Cash and cash equivalents (opening balance) 4,120,605 4,444,046
Cash and cash equivalents {closing balance) 4,347,091 4,120,605

226,486 {323,441)

Note:
1 Cashand cash equivalents {closing balance) includes other Bank Balance of Rs.38,16,481/-and (Previous Year Rs.35,29,673/-)
2 Previous Year figuras have been regrouped wherever considered neccesary.

As per our report of even date

For N. C. Aggarwal & Co. ' For and on behalf of the Board OFf Directors of
Chartered Accountants ‘ JITF ESIPL CETP (SITARGANI) LIMITED
Firm Registration. No: 003273N ?

fiﬁwik ,"ig
G.K. Aggarwal . Rafesh Baijal
Partner Director Director
Membership No. 086622 y DN No.05295914 DN No.00325239

Place: New Delhi
Dated: 5th May, 2015
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IFICANT ACCOUNTING POLICIES AND NOTES TGO FINANCIAL STATEMENTS

Nature of Operations

JITE ESIPL CETP (Sitarganj) Limiled is a Company incorporated on 2&th December, 2007 with the main object to carry on the business of designing,
implementing, linancing, developing, constructing, operating, maintaiming and managing of 3 Common Effluent Treamment Plant in and outside India.

Basis of Preparation

These financial stazements have been prepared o comply with the Generally Aceepted Accounting Principles in India (Indian GAAP).including the
accounting standards notified under the relevant provisions of the companies Act,2013. The financial statements have been prepared on accrual basis and
under the historical cost convention,

Statement of Significant Acceunting Policies

Use of Estimates

The preparation of financiat swtements require judgements, estimates and assumptions to be made that affect the reported amount of assets and liabilities
including contingent labilities on the date of the finanacial statements and the reported amount ol revenues and expenses during the reporting yeur.
Difference between actual results and estimates are recognized in the year in which the results are known/materialised.

Fixed Assets

Valuation of fixed assets

Fixed Assets are stated at cost, nel of accumulated depreciation. The cost comprises purchase price, borwing costs i capilalization criferia are met and
drrectly attributable cost of bringing the assel to its working condition for the intendudl use. Any trade discounts and rebate are deducted in arriving at the
purchuge price
Depreciation ’

Depreciation on all Fixed Assels of the Company is provided on Straight Line Methed at the rates specificd in Schedule [ to the Companies Act, 2013, as
amended wp to date or at the rates caleulated to write off 93% of the value of the assets over the remaining useful life of the assets, a3 determined by the
management,

Miscellaneous Expenditure

Preliminary Expenses Le Initial Share issue expenses is amortized i five years tfrom this year Lo the Commencement of Business.

Revenue Recognition

Fevenue from treatment of commercial waste water through Effluent Treatment Plant is accounted on acerual basis,

Eatnings Per Share

Basic carnings per share are caleulated by dividing the net prolit or loss for the year atributable to equity sharcholders {after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares outstanding during the year. Partly paid cquity shares arc treated as a fraction of an
cquity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting year.

For the purpose of caleutating diluted earnings per share, the net profit or loss for the year attributable to equity sharcholders and the weighted average
number of shares cutstanding during the vear are adjusted for the effects of all dilutive potential equity shares, i any.

Taxation

Deferred tax is accounted at the current rate of tax to the extent of temparary iming differences that originate tn one year and are capable of reversal in one or
more subsequent years. However, ne deferred tax asset is created where there is 1o virtual cortainty as b the suffcient future axable profit,

Current ax provision s compuisd for meome caleulated after considering allowances and exemptions under the provisions of the applicable ncome Tax
Laws

Foreign Lxchange Traasaction

&

g s and Habibities related to foreign
currency transactions remaining unsettled arc translated at the year end rate. Al exchange differences wre deali with in the Profit & Loss Account

Foreign currency during the year is recorded at the rate of exchange prevailing at the date of transaction. Monsinry as

Contingent Liabilities

(Amount in Rs.)

Description As at 3ist As at 31st
March,2005 Miarch,2014
Argears of Dividend on 15% 19,380,483 9,859,788
Cumulative Redeemable
Preference Shares
Bank Guarantees Quistanding 25,060,000 25,000,060




WS{PL CETP (SITARGANJ) LIMITED
LNiFHCANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
HOYTE 2D :

Eiits

5 Related party transactions {As per AS-18)
{2} List of Related Parties & Relationship {As identified by the Management)
(1) Holding Company
5 - JTF Water intrastruciure Limited  ( Direct Holding ) .
- Jindal ITF Limited { Indirect holding through JITF Water [nfrastructure Limited )
- Jindal Saw Limiled ( Indirect holding through Jindal ITF Limited )

(it) Fellow Subsidiary Companies
- JITF Waterways Limited (Indirec()
- JETF Shipyards Limited (Indirect)
- HTF Urban infrastructure Limited (Indirect)
- JITF Infralogistics Limited {Indirsect)
- Jindal Intellicom Limited (Indicact}
-HTF Water Infra (Naya Raipur) Lid.
- Timarpur-Okhla Waste Management Company Private Limited (Indirect)
-JETF Coal Logistics Etd.
- Jindal Rail Infrastructure Limited (Endirect)
- JITF Urban Waste Management { Bathinda) Limited (Indirect)
- HTF Urban Waste Management (Jalandhar} Limited (Indirect)
< JITF Urban Waste Management { Ferozepur) Limited (indirect)
- JITF Urban infrastructure Services Limited (Indirect)
- FUP Hindal Metals & Alloys Limited (Indirect}
- 5.V, Trading Limited (Indirect)
- Hindal Saw USA, LLC {Indirecl;
- Jindal Saw Holding FZE {Indirect)
- Jindal Saw Middle East FZC (Indirect)
- Jindal Saw Guif LLC (Indirect)
- Intellicom Insarance Advisors Limited (Indivect)
- Ratael Floldings Limited (Indirect)
- Jindal Saw ialia 8.2 A {Indirect)
-findal Fittings {td (Indirect)
-Quality [ron & Steet Lid. (Tndirect)
-Green Ray Holdings {Indirect)
-Derwent Sand SARL (Indirect)
-IiTF Shipping & Logistics { Singapore) PTE. Lid. (Indirect)
- JITF Industrial Infrastrocture Development Company Limited
- Universal Tube Accessories Pvi. Limited (Indirect)
- Jinclal Saw Espana SL (Indirect)
- Jimdal Tubular (INDIA) Lid.(w.e.F 5th February,2015)}
~Jindal Tabular U.S.A. LLC (w.ef 6thMay,2014)
-Waorld Transtead & Logistics LLC (w.e.f 22nd May,2014)
-5101 Boons LLP (w.c.t 22nd May. 2014}
-Drill Pipe International LLC (w.e.f 22nd May,2014)
-Tube Technologies Inc. (w.e.f 22nd May,2014)
-Helical Anchors Ine.(w.c.f22nd May,2014)
-Boone Real Property Holding LLC {w e.f 22nd May,2014}

(iit} Joint Venture
- JWEHL-SSIL JV
SMC-JWIL IV
SIWIE-RANHILL IV
STAPERIWIL IV




| JITE %SIPL CETP (SITARGANJ) LIMITED

. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
HOTE:20

(b}  Retated party transactions

- The following table provides the total amoust of transactions that have been entered into with related parties for the refevant financial year:

{1)

(if)

DESCRIPTION

Preference Share application money
received(Paid)

JITF Waer Infrastructure Limited {Holding
Company}

JITF Water Infrastruciure Limited’
{Heolding Company)

Expenses reimbursed/to be relimbursed

Balances as at 3¥st March 2015

DESCRIPTICN

Preference Share application money
JITF Water Infrastructure Limited (Holding

Share Capital including share premium
Equity Shares

HTF Water [afrastructure Limited (Helding
Company)

15% Cumulative Redeemable Preference

HTF Water Infrastructure Limited {Holding
Company}

Amount Payable
JITF Water [afrastructure Limited {Holding
Company)

R

Year Ended
31st March 205

Fig. in Rs,

(15,400,000}

2,303,500

As At
31st March 2015

Year Ended
3ist March 2014

Fig. in Ra,

15,659,040

Shares

63,471,300

36,310,792

Fig. in Rs.

15400000

4,204,132

As AL
31st March 2014

Fig. in Rs.

19,400,075

15,659,040

63471300

2,107,217




JITHESIPL CETP (SITARGANJ) LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
"NOTE:20
6 The useful life of the fixed assets has been revised in accordance with Schedule -1T of the Companies Act, 2013 with effect from st April, 2014. Hitherto, in
" the previous year ended 31st March, 2014 the depreciation was charged at the rates prescribed under Schedule-XIV of the Companies Act, 1956. As a result
- the depreciation charge for the year ended 31st march, 2015 as per Schedule IT of the Companies Act,2013 is higher by Rs. 13,65,926/- .

7 Earning per share (EPS) : {Amount in Rs.)
Description Year ended Year ended
' P 31st March, 2015 31st March, 2014

Basic and Diluted
Loss for the year after Tax (87,24,771) (90,99,576)
No.of shares outstanding at the end of year 10,56,801 10,56,801
Weighted Average No of Shares outstanding for calculating EPS 10,56,801 10,56,801
Basic and Diluted Earning per share (8.26) (8.61)

8 Previous year figures
Previous year figures has been regrouped /rearranged wherever considered necessary.

As per our report of even date attached

For N.C.Aggarwal & Co. For and on behatf of the Board of Directors of
Chartered Accountants 1TF ESIPL CETP (Sit;u'gauj) Limited

" /
f ¥ k! N f’*:.;
G.K.Aggarwal Anuj’Kumar ! Rajesh Baijal
Partner Director Director
Membership No. 08 DIN No.05295914 DIN No.00325239

Place: New Delhi
Dated 5th May, 2015




