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NOTICE

NOTICE is hereby given that the Seventeenth Annual General Meeting of the Members of SAW Pipes Ltd.
will be held at Registered Office at A-1, UPSIDC Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mathura
(U.P)-281 403 on Friday. the 21st day of December, 2001 at 11.30 a.m. to transact the following businesses:-

ORDINARY BUSINESS :

1. Toreceive, consider and adopt the Balance Sheet as at 30th June, 2001 and the Profit & Loss Account for
the year ended 30th June, 2001 and the Reports of Directors and Auditors.

e To declare a Dividend.

Qe e

8. Toappoint a Director in place of Shri P.R. Jindal, who retires by rotation and, being eligible, offers himself
K for re-appointment.

i& To.appoint a Diractor in place of Shri A.J.A. Tauro, who retires by rotation and, being eligible, offers himself
for re-appointment.

) 5. Toappoint M/s. N.C. Aggarwal & Co., Chartered Accountants, retiring Auditors, as Statutory Auditors of
secretary the Company to hold office from:the conclusion of this meeting until the conclusion of the next Annual
General Meeting and to authorise the Board to fix their remuneration.

SPECIAL BUSINESS :

5. ' Toconsider and, if thought fit, to pass with or withcut modification, the following resolution as an Ordinary
Resolution:-

“RESOLVED THAT Shri Moosa Raza be and is hereby appointed as a Director of the Company liable to
s retire by rotation.”
7. Toconsider and, if thought fit, to pass with or without modification, the following resolution as an Ordinary
Resolution:-

“RESOLVED THAT Shri Kuldip Bhargava be and is hereby appointed as a Director of the Company liable
to retire by rotation.”

3. Toconsider and, if thought fit, to pass with or without modifications, the following resolutlon as an Ordinary

Resoluhon S
Y Delhi "RESOLVED that by virtue of Article 96 of Articles of Association of the Company and pursuant to Section 198,
o 5126'3 309 read with Schedule XIII and other applicable provisions, if any, of the Companies Act, 1956 and in

jdgaon o . _Jaccordance with alterations and modifications thereof, as may be effected from time to time and subject to such

J.P.)-281 403 approvals as may be necessary, the Comparny hereby approves the terms of appointment and payments of

iy remuneration to' Ms. Sminu Jindal as Managing Director of the Company for a period of 5 years commencing
from 1/212001 on the following terms and .conditions:-

Delhi-110 06 ;
R i) SALAHY Consolidated salary @ 75,000/- (Rupees Seventy Five Thousand Only) per month in the grade
of Rs. 75,000-10,000-1,25,000. .
{(U.P) iy COMMISSION: Commission @ 1% on.the net profits of the Company computed in the manner laid down
i under Section 309(5) of the Companies Act, 1956, subject to a maximum, of an amount equivalent to one
ear salary.
[(U.P) i
= iy COMPANY'S CONTRIBUTION TOWARDS PROVIDENT FUND : Not eXéeeding 12% of the salary oras
[(U.P) per applicable provision of Employee Provident Fund Act and rules made thereunder.

iv) COMPANY’S CONTRIBUTION TOWARDS SUPER ANNUATION FUND: At a rate which together with the
Pr0wdent Fund Contribution shall not exceed 25% of the salary as laid down in the Income Tax Rules, 1962.

v) GRATUITY . Not exceedmg 15 days salary for each completed year of service subject to a celllng of
Rs. 3 50 000/- or as is allowable under the provisions of Income Tax Act from time totlme

i
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vi) MEDICAL BENEFIT FOR SELF & FAMILY (Non-inter-Changeable) Reimbursement of expenses actualiyoTEgs:

. ich sh v ; ' .
incurred, the total cost of which shall not exceed one month'’s salary in a year or three month’s salary i AMEMBER ENT

block of three years. PROXY TO ATTE
vii) LEAVE ON FULL PAY : One month's leave for every year or service on full pay, subjectto the condition tha MEMBER OF THE
the leave accumulated but not availed of, more than 120 days will not be allowed to be encashed at the timg THE COMPANY A
of retirement. COMMENCEMEN

viii) LEAVE TRAVEL CONGESSION : Actual fares but not hotel expenses for self and family once a year to an¢ The relative Expla
fro any place in India or two years Leave Travel Assistance at one time in case of vacation to some foreigr Special Business
within the Rules of the Company. : 3. The Register of Me

21.12.2001 (both o

L. The Dividend, if ap

x) The Managing Director will also be entitled to the following perquisites :- _ at the end of the bu
of shares held in th

ix) Any other Allowance - As per Company Rules applicable to other Executives.

a) Free furnished residential accommodation maintained by the Company including provisions of electris. @
water, gas and fuel the monetary value of which shall be evaluated as per Rule 3 of the income Ta:

Rules, 1962.
5. The members are
b) Free use of Company's car, the monetary value of which shall be evaluated as per Income Tax Rules
1962. 5. Pursuantto the pro

. . ended 30th June, 1
c) Free telephone facility at her residence, personal long distance calls shall be billed by the Company. Education and Prot

d) Personal Accident Insurance Policy of an amount the annual premium of which, shall not exceed Rs the dividend warran
5,000/~ to the Company at

the unclaimed divid

" Section 109A of li

f) The Managing Director shall also be entitled to reimbursement of all the entertainment expenset  avail it.
actually and properly incurred for the business of the Company which will not be treated as anitem ¢,
remuneration for the purposes of Section 198 of the Companies Act, 1956. :XPLANATORY STATE

The quantum of all the above perquisiles shall be subject to the ceiling laid down in Schedule Xl to the Companie.‘em No. 6

Act, 1956. n order to broad base thi
10.7.2001. Shri Moosa R

“Further Resolved that Ms. Sminu Jindal would use her best endeavour in looking after the day to day businesiaving served in that pos

activity of the Company in the best interest of the Company. She is also empowered to delegate any of the powersovernments and Advis

duties to any person.” unctioned as Chairman ¢

! . . ) ! Wy . , , . =h# State and Central le
9. To consider and, if though fit, to pass with or without modifications, the following resolution as Special Resolu, @‘f‘._}prises an apex body

e) Membership fee limited to two clubs only.

- ny 1A ' 0l i i
“Resolved that pursuant to Section 31 and all other applicable provisions, if any, of the Companies Act, 195 RaniesEnd e

(including any statutory modifications or reinactment thereof for the time being in force) the Article 95 of the Article’ursuant to Section 260 ¢
of Association of the Company be altered by deleting the existing Article 95 and inserting the following Article 95 in ithe date of ensuing Annt
place in stead:- ;ompanies Act, 1956 fror
Joard considers that it we
“g5. The each Director shall be entitled to receive out of funds of the Company remuneration by way of a fee withiloosa Raza as Director.
the limit prescribed by any Act, Rule, Regulation, Notification etc. or in accordance with the policy of the governmer, )
in this behalf for attending the meeting of the Board of Directors or the Committee or any adjournment thereof as mar*€P! ShriMoosa Raza
be decided by the Board from time to time. The Directors shall be entitled to be paid their reasonable expenses ilem No. 7
travelling, hotel and other expenses incurred in consequences of their attending the Board and the Committe:

meetings or otherwise incurred in the execution of their duties as Directors.” shri Kuldip Bhargava ha

lhargava, an NRI who i
Regd. Office: By order of the Board lirectorship of the Com
A-1, UPSIDC Indl. Area for SAW PIPES LTD., «dditional Director in its
Nandgaon Road, Kosi Kalan ONKAR NATH GUPTA  1managing several indt
Distt. Mathura (U.P)- 281 403 VICE PRESIDENT & f the Company to conti
Dated: 22nd November, 2001 COMPANY SECRETARY
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penses acluallNO-rEs;
prissalaryly - » MEMBER ENTITLEDTO ATTEND ANDVOTE ATTHE ABOVE MEETING IS ENTITLEDTO APPOINT A

PROXYTO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A
{ condition tha MEMBER OF THE COMPANY. PROXIES, IN ORDERTO BE VALID & EFFECTIVE, MUST BE RECEIVED BY
shed at the time; THE COMPANY AT THE REGISTERED OFFICE NOT LATERTHAN FORTY EIGHT HOURS BEFORE THE
| COMMENCEMENT OF THE ABOVE MEETING.

smavyeartoand  1he relative Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956, in respect of
;'o so);ne foreigr)- Special Business under ltem No. 6 to 9 of the Notice to be transacted at the above meeting is annexed hereto.

The Register of Members and Share Transfer Books of the Company will remain closed from 18.12.2001 to
21.12.2001 {both days inclusive). This may be treated as a Notice U/s 154 of the Companies Act, 1956.

1. TheDividend, if approved, will be paid to those shareholders whose names appear : (a) As beneficial owners as
- atthe end of the business on 17th December, 2001 as per the list to be furnished by NSDL and CDSL in respec!
i of shares heldin the Electronic From; and (b) As members in the Hegister of Members of the Company after
ins of electnii..

giving effect to all valid share transfers in physical form lodged with the Company on or before 17th December,
2001

The members are requested to notify promptly any change in their address to the Company.

he Income Tay;

ome Tax Rules?.
5. Pursuantto the provisions of Section 205A of the Companies Act, as amended, dividend for the financial year
ended 30th June, 1995, which has remained unpaid for a period of 7 years will be transferred to the Investor
fhe Company.!  Education and Protection Fund established by the Central Government. Shareholders who have not encashed
Fot exceed R the dividend warrants so far for the financial year ended on 30th June, 1995 are requested to make their claim
to the Company at 28, Najafgarh Road, New Delhi - 110 015 before 27.12.2002. It may also be noted that once

the unclaimed dividend is transferred to the fund as above, no claim shall lie in respect thereof.

. Section 109A of the Companies Act, 1956 extends nomination facility to all shareholders. They may like to
fent expenses avail it. ]

e
a5 an lem &y oI ANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACT, 1956

lhe Companie$ém No. 6
n order to broad base the Board, Directars of your Company co-opted Shri Moosa Raza as additional Director on
30.7.2001. Shri Moosa Raza, IAS, retired from the Government in 1995 as Secretary to the Government of India
i day businesyaving served in that position in both the Cabinet Secretariat and Ministry of Steel. He also served various State
{of the powersiovernments and Advisor to the Governor of Uttar Pradesh. For most of part of his career, Shri Moosa Raza
unctioned as Chairman and Managing Director of several prestigious industrial and commercial enterprises both at
: . =haStale and Central levels. He was also elected and served as Chairman of Standing Conference of Public
Jal ResolL(* }5._Pprises an apex body of over 240 public corporations and companies in India. Presently, he chairs several other

Bies Act, 1g5iomPanies and is a member of Board of many others.

of the Article’ursuant to Section 260 of the Companies Act, 1956, Shri Moosa Raza holds office as Additional Director only upto
[Article 95in ithe date of ensuing Annual General Meeting. The Company has received notice pursuant to Section 257 of the
Jompanies Act, 1956 from one of the members signifying his intention to propose Shri Moosa Raza as Director. The

Joard considers that it would be in the interest of the Company to continue to avail the benefit of the services of Mr.

|of a fee withiloosa Raza as Director. The Board recommends passing of resolution at ltem No. 6.
lie governmer,

{hereof as ma-Xcept Shri Moosa Raza, none of the other Directors is, in anyway, concerned or interested in the resolution.

le expenses item No. 7

he Committer : _ .

ihri Kuldip Bhargava has been associated with the Company since 1986 as an alternate Direclor lo Shiri Dilip

i thargava, an NRI who is based at U.S.A. Due to personal reasons, Mr. Dilip Bhargava has resigned from the

Board lirectorship of the Company. In view of this, the Board considered to appoint Shri Kuldip Bhargava as an
iLTD., \dditional Director inits meeting held on 22nd November, 2001, Shri Kuldip Bhargava has considerable experience
|GUPTA Ymanaging several industrial and commercial enterprises. The Board considers that it would be in the interesl
INT & tthe Company to continue to avail the benefit of the services of Mr. Kuldip Bhargava as Director.

CRETARY
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Pursuant to Section 260 of the Companies Act, 1956, Shri Kuldip Bhargava, holds office as additional Direc{DIRECTORS’ RE
only upto the date of ensuing Annual General Meeting. The Company has received notice pursuant to Sect
257 of the Companies Act, 1956 from one of the members signfying its intention to propose Shri Kull(To

Bhargava as Director. The Board recommends passing of resolution at Item No. 7. The Members,
Except Shri Kuldip Bhargava, none of the other Director is, in any way, concerned or interested in the resolutic Your Directors are pleas
ltem No. 8 Company forthe yeare

FINANCIAL RESULTS

Consequent upon the resignation of Shri Ratan Jindal as Managing Director of the Company, the Board at its meett

held on 22.1.2001 appointed Ms. Sminu Jindal as Managing Director of the Company w.e.f. 1st February, 2001 for t
period of 5 years on the terms and conditions stipulated in the Resolution. She is Master of Business Administrati
from Fore School of Management. Ms. Sminu Jindal has been assoiated with the Company since 1992. She join
the Company as Management Trainee in 1992. After working in various capacities, she was appointed as Whole-tir
Director w.e.f. 1/9/1997 and looks after the affairs of the Company. The Board of Directors felt that it would be in
interest of the Company to appoint her as Managing Director, subject to the approval of shareholders in the Geg
Meeting of the Company. The Directors recommend the passing of Resolution by you.

Ms. Sminu Jindal is daughter of Shri P.R. Jindal, Chairman of the Company and so besides herself, Shri P.R. Jinc
may also be deemed to be interested or concerned in the Resolution. None of the other Directors of the Compa
is, in any way, concerned or interested in the resolution.

Copy of the agreement dated 31st January, 2001 executed with Ms. Sminu Jindal is available for inspection duri
business hours on all working days at the registered office of the Company upto the date of the meeting. ' The abo
particulars and particulars mentioned in the resolution may be treated and deemed to be the abstract under Secti
302 of the Companies Act, 1956.

Item No. 9

Article 95 of Articles of Association of the company provides for Sitting Fee of Rs. 1,000/- per meeting to be paidto
Directors for attending the meeting of the Board or its Committee. It further provides that an amount of fee can |
revised by the Company in the General Meeting. The payment of the fee at present is not commensurate with !
efforts and time put in by the Directors in steering the affairs of the Company. Moreover, at present as per the poli
of the Government in this behalf, the maximum fee which can be paid to Directors for attending the meeting of i
Board or its Committee of a Company is Rs. 5,000/-.

Inview of the above, it is proposed to alter Article 95 of the Articles of Association of the Company and insert the n¢
Article in its place and instead providing for the payment ot fee which may be fixed by any Governmental Author
under any Act, Rule, Regulation in this regard and as may be decided by the Board from time to time. The Boarg.
Directors considers that such payment of fee shall be reasonable and commensurate with the efforts and time . |
by Directors in steering the affairs of the Company. B

As per the provisions of Section 31 of the Companies Act, 1956, the Articles of Association of the Company canl|
altered by way of passing a Special Resolution in this behalf in the General Meeting. Accordingly, the resolution
placed for your approval. A copy of Articles of Association is available for inspection during business hours on
working days at the registered office of the Company upto the date of the meeting.

The Directors of the Company may be deemed to be interested or concerned in the resolution to the extent
payment of sitting fee which may be paid to them.

Regd. Office: By order of the Board

A-1, UPSIDC Indl. Area for SAW PIPES LTD.,
Nandgaon Road, Kosi Kalan ONKAR NATH GUPTA
Distt. Mathura (U.P.)- 281 403 VICE PRESIDENT &
Dated: 22nd November, 2001 COMPANY SECRETARY

Particulars

Gross Sales & Incom

Profit before Interest

Less : Interest
Depreciation

Profit before tax

~

Provision for Income’

Net Profit After tax

Add: Balance brought

Previous year taxatiol

Total amount availabl

Less : Appropriatior
(a) Debenture Red:
b) Transfer to Gen
¢) Interim Dividen
d) Proposed divide

- on Preference

- on equity shar

(
(
(

e) Corporate Tax ¢

b
" 4 5
Balance carried to

APPROPRIATIONS Al
Your Company continue
this, your Directors ha
ended 30th June, 2001
The Board of Directors
paid an interim divider
including dividend tax.

REVIEW OF OPERATI
(a) PIPEDIVISION|
The growth of the

Welded Steel Pij
the previous yea
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To
The Members,

17TH ANNUAL REPORT 2000-2001

e SAW PIPES LIMITED

Your Directors are pleased to present the 17th Annual Report and Audited Statement of Accounts of the

Company for the year ended 30th June, 2001
FINANCIAL RESULTS

jard at its meeti)
yary, 2001 fortll| Particulars CurrentYear PreviousYear
55 Administratil (Rs in Lacs) (Rs in lacs)
992. She joiny, .
'-ld as Who[é:«l]r:'.' Gross Sales & Income from Operations 40,022.35 30,192.82
it ‘fVOlt"')d tg '”ﬁ" Profit before Interest and Depreciation 10,245.60 5,816.74
in the Ge
fs Less : Interest 4,886.47 3,444.03
Depreciation 1,292.72 1,189.12
1, Shri PR. Jing:
iof the Compay Profit before tax 4,066.41 1,183.59
: Provision for Income Tax and Wealth Tax 1,131.50 1.50
spection duril' | - Net Profit After tax 2,934.91 1,182.09
ting. The abo
ol under Sectit | Add: Balance brought forward from previous Year 1,878.32 1,776.34
: i
Previous year taxation adjustment 36.45 243
i Total amount available for appropriation 4,849.68 2,960.86
jto be paid to t Less : Appropriations:
::s.IuOf flee 9:“& (a) Debenture Redemption Reserve 625.00 375.00
rate with
as per the poll (b) Transfer to General Reserve 1000.00 -
'P'g meeting of 1l (c) Interim Dividend on Preference shares paid 137.04 137.04
(d) Proposed dividend:
it insert the ne - on Preference Shares 65.47 65.47
mental Authon - on equity shares 389.80 389.80
fle. The Board L e) Corporate Tax on dividends 77.41 115.23
Sandtime [\
Balance carried to Balance Sheet 2,554.96 1,878.32
}pmpany can|

lhe resolution. APPROPRIATIONS AND DIVIDEND

855 hours o Your Company continues to follow the conservative financial policy, which has been consistently followed. Considering
this, your Directors have recommended a dividend of Rupee 1.00 per share of Rs.10/- each (10%) for the year
1o the extent ©€nded 30th June, 2001 on the Equity Shares of your Company.

The Board of Directors recommends the final dividend on 13.5% Preference Shares. The Company has.already
paid an interim dividend on these Preference Shares. The Preference dividend has absorbed Rs.240.15 lacs
including dividend tax.

{Board

SLTD., REVIEW OF OPERATION

1GUPTA (a) PIPE DIVISION (KOSI KALAN)

-FNT & The growth of the Pipe Division is attributable to increase in export orders. The production of Submerged Arc
‘CRETARY

Welded Steel Pipes has increased to 67968 MT during the year under report as compared to 59483 MT in
the previous year, which shows an increase of 14.26 % over previous year.
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(b) MUNDRA UNIT (100% EOU) PIPE DIVISION

Two prestigious export orders have been executed by the Unit, worth Rs,5215.47 lacs. The production %) the properties and insurable interesis
Submerged Arc Welded Steel Pipes was 37186 MT during the year under review. yherever necessary and 1o the extent req

{c) FOILSDIVISION |

B . . __ AUDITORS'REPORT
The productionin this unit was 4203 MT during the year under report as compared to 5919 MT in the Previous | ivors’ remarks in their report read with |

year of operation.
(d) COATING DIVISION - AUDITORS

Ws. N.C.Aggarwal & Co, Chartered Acco
Considering the growing need for coated pipes your Company has set up a new CTE coating unit at Mundr, &eneral Meeting and being eligible offer the
and a P.E coating plant is being set up over and above the existing facility at Kosi Kalan U.P. In addition to the
above the Company has shifted its mobile CTE coating plant from Bholpur in West Bengal to Kosi Kalan in U. FSUBSIDIARY COMPANY.
(e) NASHIK DIVISION l’ha Annual accounts of the Subsidiary Cor
oursuant to Section 212(1)(e) of the Com
terprises LLC (a wholly owned subsidiar
The Seamless Tube Division is still not operating. Long term viable solutions are being worked out for t rporate Laws.
operations of the Seamless Division.

NSURANCE

Seamless Tube Division

- ~ DIRECTORS

Spiral Division Shri A.Q. Siddigie nominee of ICICI Ltd cea

The production of Spiral Pipes was 372 MT during the year under report as compared to 9660 MT in theand Shri Dilip Bhargava resigned from the

previous year Shri Kuldip Bhargava as'Additional Directc
EXPANSION PROGRAMME Shri PR. Jindal and Shri A.J.A. Tauro, Dire
To meet with the growing demand of Spiral Pipes of Extra large diameter, a spiral mill is being installed at MundraP!fer themselves for re-appointment.
which is being imported from IPSCO, Canada and is capable of producing spiral pipes upto 100 “ dia. AUDIT COMMITTEE
FUTURE OUTLOOK The Company has already formed the Al

The Oil and Gas sector is one of the few sectors which has been identified as the future driving force of the economyCommittee has already reviewed the annt
world wide. It is felt that this industry would see a upsurge for the next 5-6 years. Your Company’s progress is() ShriTM.Sen

directly linked to the growth pattern of the Oil and Gas sector and are likely to see a very bright future. (i) ShriA.J.A.Tauro

Your Company'’s present order book position is over Rs.664 crores. This figure is expected virtually to double in thelii)  Shri Purshottam Lal

near future. Majority of these are hard currency, export orders. DIRECTORS’ RESPONSIBILITY STATE!
LISTING Pursuant to the requirement under section 2
The shares of your Company are listed at Delhi, Mumbai, Calcutta and Kanpur Stock Exchanges. The AnnualStatement, itis hereby corrnrmed:

Listing Fees for the year ending on 2001-2002 has been paid to all the Stock Exchanges. (a) thatin the preparation of the annus
DEMATERALISATION OF SHARES accounting standards had been foll
The shares of your Company are eligible for dematerialisation and script less trading. About 94 lacs shares (abo:/2) ~ tht thehDirectczr: I:ad selec;e;g::g;
24%) have so far been dematerialized. () andestimates that were re

" Company at the end of the financiz

that the Directors had taken proper
accordance with the provisions of
for preventing and detecting fraud i

PARTICULARS REGARDING CONSERVATION OF ENERGY ETC.

c
Information in accordance with the provision of Section 217(1)(e) of Companies Act, 1956 read wilh the Companies( )
(Disclosure of Particulars in the Report of Board of Directors), Rules, 1988 regarding conservation of anergy,
technology absorption and foreign exchange earnings and outgo are given in the slatement annexed hereto.

(Annexure 1) (d) thatthe Directors had prepared the
1 basis.

PERSONNEL
CORPORATE GOVERNANCE

The induslriql relations remained cordial through out t!fle year. As required by the provision of Section 217 (2A) of As per the guidelines of Bombay Stock
the Companies Act, 1956, read with Companies (Particulars of Employees) Rule, 1975, as amended, the names from the next year. However, most of the
and other particulars of the employees are set out in Annexure to the Director's Report. However, as per the
provisions of Section 219(1) (b) (iv) of the Companies Act, 1956, the Report and the Accounts are being sent to all ACKNOWLEDGEMENT

shareholders of the Company excluding the aforesaid information. Any shareholder interested in obtaining such The Board of Directors are grateful to cor
particulars may write to the Secretary at the Registered Office of the Company. and Company's Bankers for their timely
PUBLIC DEPOSITS apprecfallon on the contribution made by

The Company had repaid the deposits matured during the year except unclaimed deposits aggregating
Rs. 58,84,000/- atthe end of the year. Place * New Delhi

Date : 22nd November, 2001
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the production ofINSURANCE

All the properties and insurable interests of the Company including buildings, plants and machinery and stock,
wherever necessary and to the extent required, have been adequately insured.

AUDITORS' REPORT
Auditors' remarks in their report read with the notes to accounts referred to by them are self-explanatory.

AUDITORS
M/s. N.C.Aggarwal & Co, Chartered Accountants, Auditors of the Company retire at the end of ensuing Annual

g unit at Mundra i ing eligible offer themselves for re-appointment.
in addition to the(:u-:eruaral Meeting and being elig pp

Kosi Kalan in U.RSUBSIDIARY COMPANY.
The Annual accounts of the Subsidiary Company Hexa Securities & Finance Company Ltd., along with statements
pursuant to Section 212(1)(e) of the Companies Act, 1956 are attached with this report. The Reports of Jindal
terprises LLC (a wholly owned subsidiary abroad) are not attached as the entity is deemed partnership under US
Ferd out for [t rporate Laws.

DIRECTORS

Shri A.Q. Siddigie nominee of ICICI Ltd ceased to be the Director of the Company. Shri Sajjan Jindal, Shri Ratan Jindal
19660 MT in thaand Shri Dilip Bhargava resigned from the Directorship of the Company. The Board co-opted Shri Moosa Raza and

Shri Kuldip Bhargava as'Additional Directors of the Company.

Shri PR. Jindal and Shri A.J.A. Tauro, Directors, rétire at the Annual General Meeting by rotation and being eligible
falled at Mundra ©ffer themselves for re-appointment.

ple. AUDIT COMMITTEE
The Company has already formed the Audit Committee comprising the following 3 independent directors. The
10f the economy Commiltee has already reviewed the annual accounts under report:-
Ny's progress is (i)  ShriT.M.Sen
fure. (i) Shri A.J.A. Tauro
f{o double inthe (iii) Shri Purshottam Lal

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant tothe requirement under section 217(2AA) of the Companies Act, 1956 with respect to Directors' Responsibility
85. The Annual Statement, itis hereby confirmed:

{a) thatin the preparation of the annual accounts for the financial year ended 30th June, 2001, the applicable
accounting standards had been followed alongwith proper explanation relating to material departures;

S shares (abo 1b)  thatthe Directors had selected such accounting policies and applied them consistently and made judgements
| f and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the Company for the year under review;
(c) thatthe Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregutarities;

that the Directors had prepared the accounts for the financial year ended 30th June, 2001 on a ‘going concern'’
basis.

CORPORATE GOVERNANCE

fod. the names As per.the guidelines of Bombay Stock Exchange the procedures of Corporate Governance would be applicable
. as per the from the next year. However, most of the provisions are already being applied

being sentto all ACKNOWLEDGEMENT

©btaining such The Board of Directors are grateful to concerned Departments of Central/State Governments, Financial Institutions
and Company’s Bankers for their timely help and co-operation. The Directors also wish to place on record their
appreciation on the contribution made by the employees at all levels to the efficient operation of the Company.

{T in the previous

By

he Companies
ilion of energy,
innexed hereto (d

flon 217 (2A) of

's aggregating For and on behalf of the Board
Place : New Delhi P.R.Jindal

Date : 22nd November, 2001 Chairman



SAW PIPES LIMITED
17TH ANNUAL REPORT 2000-200]

S

ANNEXURE TO THE DIRECTORS’ REPORT
ANNEXURE 1

=orm for disclosure of particulars with

PARTICULARS REQUIRED UNDER THE COMPANIES

1
(DISCLOSURES OF PARTICULARS IN THE REPORTQ

POWER AND FUEL CONSUMP

THE BOARD OF DIRECTORS ) RULES, 1988,
CONSERVATION OF ENERGY.

Electricity :
Purchased Units
Total Amount (Rs)
Rate per Unit (Rs)

Own Generation through D.G.
Generated Units

Unit per Litre of oil

Cost per Unit (Rs.)

CONSUMPTION PER UNIT OF pj

roduction : Submerged Arc Welded Pipe

e —

(i)
(i) Pre-rolling of Stainless Steel! Strip

Manufacture of Stee| Pipes pem—'

—

provided in the plant sheds to eliminate the necessityiorm of disclosure of particulars with resp

Specific Areas in which Research a

R & D was carried in product deve
protection, cost reduction and autom

Benefits Derived

With installation of additional equipm
finished product and saving of energ

Future Plan of Action

(a) Reduction in Process Losses
(b) Development of New Products.
Expenditure of R & D

Development and improvement of pr
facilities. Expenditu‘re incurredon R

Foreign Exchange Earnings & Outgo

a) ENERGY CONSERVATIONS MEASURESTAKEN:

(i) Permanent magnets have been installed in one of the E.O.T Cranes in Forming Bay.

(i) Additional capacitors have been installed in the power station for power factor improvement and the. 1!
saving of electrical power.

(i) Straightening Press has been medified by extending its Bed and now the same work can be done a‘
lower hydraulic pressure thus saving electrical power,

(iv)  4x40 HP high pressure pumps have been replaced with a single hydraulic power pack of 50 H.
capacity resulting in considerable saving of electrical power.

(v} Formanufacture of large radius bends of high diameter & wall thickness two turn induction coil hadtainless Steel Strips, Electricity for :-
been developed to give same heat at a lower electrical energy using the principle of pre-heating and Pg
heating method,

{vi)  Timely preventive maintenance as per I1SO -9000 system of D.G.set has been instrumental to minimi
cost of electricity generation. The system of procedures are being regularly reviewed to moni
effectiveness.

(vii)  Enough transparent roof sheets have been
usage of over head electrical illumination. )

b)  ADDITIONAL INVESTMENT AND PROPOSALS FOR REDUCTION OF CONSUMPTION OF ENERGY
(i) More power capacitors to be installed at induction Bending Machine for further saving of electric
power. ]
() Permanent magnets to be installed at one more E.O.T. Crane in Forming Bay.
(iiy  Automation of Crimping Press and Expander using PLC for saving of electrical power and increas,
productivity and improvement in quality. &
(iv)  To carry out production in planned & Phased manner lo restrict the usage of number of D.G s¢
thereby to increase the generation of units per liter consumption of fuel.
(v} Toinstall solar water heaters for the staff mess to reduce power consumption,
(vi) Tomake JCO&C press and expander hydraulic system more efficient in terms of oil leakage to redu
power on motors.
b}  IMPACT OF ABOVE MEASURES

The impact of above measures taken will result in lower energy consumption per tone of production,

(a) Foreign Exchange Earnings
(i) FOBVaiue of Exports
(i) Interest Earnings

(b} Foreign Exchange Outgo

lace : New Delhi

late

1 22nd November, 2001
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FORM “A”

Form for disclosure of particulars with respect to Conservation of Energy

- 1. POWER AND FUEL CONSUMPTION
THE REPORT O T 553500
| I Electricity :
Purchased Units 7249137 5811258
|| Total Amount (Rs) 36869983 29288740
?y Rate per Unit (Rs) 5.09 5.04
: i wn Generation through D.G. Set
bl g C?enerated Units - 10685643 9027587
\ Unit per Litre of oil 3.23 3.21
Prk pabelong a. Cost per Unit (Rs.) 4.78 3.79
er pack of 50 HIl.  CONSUMPTION PER UNIT OF PRODUCTION
Production : Submerged Arc Welded Pipes and Re Rolled
induction coil ha@tainless Steel Slrips; Electricity for :-
Jre-heating and Po. 2000-2001 1999-2000
T "~ (i) Manufacture of Steel Pipes per MT 94.56 164.82
ymental to minimig. (i)  Pre-rolling of Stainless Steel Strips per MT 704.676 800.87
gviewed 1o monite—
| FORM “B”

ite the necessity Form of disclosure of particulars with respect to Technology Absorption for 2000-2001

1.
!
PN OF ENERGY.

saving of electric;

l 2,

i
Tﬂer and increase,

mber of D.G s‘ !
! 1.
1

|leakage to reduc.
’ J.

fproduction.

Jlace
Jate

Specific Areas in which Research and Developrhent carried out by the Company.

R & D was carried in product development, process development, energy conservation, environment
protection, cost reduction and automation.

Benefits Derived

With installation of additional equipments it was possible to achieve consistency in production and quality of
finished product and saving of energy.

Future Plan of Action

(a) Reduction in Process Losses

{b) Development of New Products.

Expenditure of R & D

Development and improvement of products is an inbuilt and ongoing activity within existing manufacturing

facilities. Expenditure incurred on R & D during the year under report is Rs. 35.96 lacs.
Foreign Exchange Earnings & Outgo

Rs.inLacs
(a) Foreign Exchange Earnings
(i) FOBValue of Exports 5685.06
(i Interest Earnings 265.24
(b)  Foreign Exchange Outgo 16869.15
For and on behalf of the Board
: New Delhi P.R. Jindal
: 22nd November, 2001

Chairman
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AUDITORS' REPORT

4
To i
THE MEMBERS OF I
SAW PIPES LIMITED ?3
We have audited the attached Balance Sheet as at 30th June, 2001 and the Profit and Loss Account of SAW PIP

Limited for the year ended on thal date annexed thereto and we REPORT that : |

A)  As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1988 issued by |
Company Law Board in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the annexursi
slatement on the matters speclfied in paragraph 4 and 5 of the said order. )

B) Further 1o our comments in the Annexure referred to Paragraph (A) above, we also report that:- ;1
(a)  We have oblained all the information and explanations, which to the best of our knowledge and belll

are necessary for the purpose of our audit. ¥
(b)  Inour opinion, proper books of accounts as required by law have been kept by the Company so !ari 0
appears from our examination of such books ] )

(c)  The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with .
books of account,

(d) In our opinion, the Balance Sheet and Profit & Loss Accounl comply with the mandatory Accoun(ii
Standards referred 1o in Section 211(3C) of the Companies Act, 1958, 14

(e) In our opinion, and based on infermation and explanations given to us, none of the directors f )
disqualified as on 30th June,2001 from being appointed as directors in terms of clause (g) of s |
seclion (1) of Section 274 of the Companies Act, 1956. '

(f)y  Attention is invited to the following notes of Schedule 22:

(i) Note No.6 regarding non-provision for diminution in value of investments, since in the opinion of
management Ihese are long term stratagic investment and such diminution is only temporary in natc.
(amount unascertained) (i) Note No.17 regarding debtors as considered good by the managament, (¢
Note No.15 regarding non pravision of loans and advances amounting to Rs 603.08 lacs as considen’ 2)
good by the management -

Without considering item (1) i & ii above, the effect of which could not be determined, had the impacty 3)
item (f) iil above been considered, profit after lax for the year would have been Rs.2331.83l1a'
(instead of Rs. 2934.91 lacs) and reserves and surplus would have been Rs. 26676.83 lacs {inste)
of A5.27279.91 lacs) Loans and advances would have been Rs.10986.42 lacs (instead of Fis. 1 15352;._!1 4)
lacs) i
Subject to above, in our opinien and 1o the best of our knowledge and according to the explanatio:
given to us, the said statement of account read together with noles thereon give the inlormatlt55)
required by the Companies Act, 1956 in the manner so requirad and give a true and fair view,
(i) Inthe case of Balance Sheet of State of Affairs of the Company as at 30th June, 2001
(i) Inthe case of Profit and Loss Account of Profil of the company for the year ended on that dall] 6)
For N.C. AGGARWAL & cf!
Chartered Accountan

Place : New Delhi

(G.K. AGGAR )
Dated : 22nd November, 2001

Part

ANNEXURE TO THE AUDITORS’ REPORT 1®)

Referred in Paragraph (A) in the report of even date.

1) The Company has maintained proper records showing full particulars including quantitative details arl9)
situation of fixed assets and also the same have been physically verified by the management at reasonab
intervals during the year, except fixed assets at Nashik and Mundra Division the racord for which are beir!

updated. We have been informed that no serious / material discreparicy has been noticed by lhe manageme?o)
on such verification. ,2
1

2) The Company has not revalued any of its fixed assets during the year.
3)  Physical verification has been conducted by the management at reasonable intervals in respect of finishé

qoods; store, spare parts and raw materials. 1
4)  Inour opinion and according to information and explanations given to us, the procedure of physical vearificatid

of stocks followed by the management is reasonable and adequate in relation to the size of the Company ar
the nature of business,

5)  The discrepancies noticed on verification between the physical stocks and book records were not material §
ralation to the operation of the Company and the sams have been properly dealt with in the books of accounty
6)  On the basis of our examination of stock records, the valuation of stock is considered fair and proper and%

accordance with the normally accepled accounting principals and is on the same basis as followed
previous year

10

The Company has nottak
in the register maintained
Act, 1956 is nol applicable
The Company has grante
Companies Including loan
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us the rales ol interest an
the year are prima-facie n
No.15 of Schedule 22. Se
The Company has given in
bearing demand loan/dep
stipulated where such stipu
along with interest.

In our opinion and accordir
that some of the items pt
obtaining comparable quot
of the company and the n
plant and machineries, eqt
In our opinion and having
and explanations given to
purchase of goods and m:z
or arrangements required t
1956 and aggregating dur
prices which are reasona
services where such mark
materials have been enter
The company has regular f
There have been no major
In our opinion and accordin
directive issued by the Res
the rules framed thereund
In our opinion, the Compan
however, the scope of Peri
Division was not conducte
In our opinion, reasonable
scrap. We are informed |
process of the Company.
We have broadly reviewed
of steel and steel products
Central Government for m
Act, 1956 and are of the op
have not, however, made &
accurate and complete.
According to the records ¢
in general, been regularly
As explained to us, no und
Sales Tax etc. were outste
from the date they: bacom:
According to the informati
expenses have been charg
accordance with generally
The Company is not a Sick
3 of the Sick Industrial Co
In respect of the Compar
recording receipts, issues
relative jobs and authorisal
and labour to jobs, comme

lace : New Delhi
Dated : 22nd November, 2001
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S

The Company has not laken any loans secured or unsecured from companies, lirms and other parties Hs{ad
in the register maintaingd under Section 301 of the Companies Act, 1956. Seclion a70(1B) of the Companies
Act, 1856 is nol applicable w.e.l 31.10.1908,
The Company has granted demand loan/inter corporate deposits and advances In the nature of loan 1o
Companies including loans 1o subsidiaries (as referred in note No. 6 (b) of Schedule 22) as_hslad'm the
register maintained U/s 301 of the Companias Acl, 1956. Inour opinion and as per the explanations given to
us the rates of interest and other terms and conditions of the loans/deposils granted by the Gompany during
\he year are prima-facie not prejudicial to the interest of the Company except 10 the extent as stated in Note
No.15 of Schedule 22, Section 370(18) of the Companies Act, 1956 is not applicable w.e.f 31.10.1998.
The Company has given interest Iree loans and advances in the nature of loans to its employees and interest
bearing demand loan/depasits to other parties, who are repaying the principal amount and interesl as
stipulated where such stipulation exists, except loan of fis. 786.14 1acs which has been renewed/ rescheduled
along with interest. \ ) _ _ .
| our opinion and according to information and explanations given 10 us, having regards to the explanation
that some of the items purchased are of special nature and suitable alternative source do not exist for
obtaining comparable quotations, there are adequate internal control procedures commensurate with the size
of tha company and the nature of business for the purchase of store, raw-material, including components,
plant and machineries, equipments and other assets and for the sale of goods., )
in our opinion and having regard 10 our comments in paragraph (10) above and according 1o the information
and explanations given 1o us, where fransaclions have been made with different parties, the transactions of
purchase of goods and materials and sale of goods, material and services made in pursuance of contracts
or arrangements required to be entared in the Register maintained under Section 401 of the Companies Act,
1956 and aggregaling during lhe year to As.50000/-0r more in respect of each party have been made at
prices which are reasonable, having regard 1o the prevalling market prices for such goods, material or
services where such markel prices are avallable or the prices at which transactions for similar goods or
materials have been entered with other parties.
The company has regular procedure for determination of unserviceable or damaged stores and raw-material.
There have been no major items written off during the year.
In our opinion and according to the information and explanations given 10 us, the Company has complied with
directive issued by the Reserve Bank of India and the provisions of Section 58A of Companies Acl, 1956 and
the rules framed thereunder with regard to the deposils accepled from public.
in our opinion, the Campany has internal audit system commensurate with the size and nature ol its business,
however, the scope of Periodical Internal Audit need to be enlarged. The internal audit in respect of Nashik
Division was not conducted for the year ended 30th June, 2001 .
ir our opinion, reasonable records have been maintained by the Company for sale and disposal of realisatile
sorap. We are informed by the management that there is no by-product arlsing out of the manulacturing
process of the Campany. :
We have broadly reviewed the accounts and records maintained by, the Company in respect of manufacture
of steel and steel products to which the said rules are made applicable pursuant to the order made by the
Central Government for maintenance of cos! records prescribed under Section 209(1){d) of the Companies
Act, 1956 and are of the opinion that prima facie, the prescribed records have been made and maintained. We
have not, however, made a detalled examination of such records with a view to determine whether these are
accurate and complete.
According to the rscords of the Company, Provident fund dues and Employees State Insurance dues have,
in general, baen regularly deposited with the appropriate authorities.
As explained to us, no undisputed amount payable in respect of Income Tax, Custorns Duty, Excise Duty and
Sales Tax etc. were oulstanding as al the last day of the financial year for a period of more than six months
from the date they become payable.
According to the Information and explanations given o us and the records examined by us, no personal
expenses have been charged lo revenue account other than those payable under contractual obligation or in
accordance with generally accepted business praclice.
The Company is not a Sick Industrial Company within the meaning of Clause (O) of Sub-section 1 of Section
13 of the Sick Industrial Companies (Special Provisions) Act, 1986.
In respect of the Company’s service aclivity, we report that the company fas a reasonable system of
recording recelpls, issues and consumption of materials and stores and allocating materials consumed 1o the
relalive jobs and authorisation al proper levels and an adequate system of internal control on issue of stores
and labour to jobs, commensurate with the size of the Company and the nature of lls business.

For N.C. AGGARWAL & CO.
Chartered Accountants

. New Delhi (G.K. AGGARWAL)

2001 Partner
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BALANCE SHEET ROFIT AND LOSS ACCOUN
AS AT 30TH JUNE, 2001 bn THE YEAR ENDED 30TH JUN
SCHEDULE As At 'Y sc
DESCRIPTION No. June 30, 2001 June 30, 200, RIPTION
(Rs. In Lacs) (Rs. in Lac:sE sC
SOURCES OF FUNDS ICOME
1. SHAREHOLDERS' FUNDS ;
Share Gapital 1 5,398.15 5'?23'1 1eesr ?::o?np;eranonal Income
Reserves and Surplus 2 27,279.91 25,188. [creasel(Decrease) in Stock
32,678.06 30.566.8
KPENDITURE
2. LOANFUNDS
Secured 3 21,913.86 22,915. “:Sl\g%irt?l Consumed
Unsecured 4 1,972.25 1,395. hasa for Re-Sale
23,886.11 nufacturing Expenses
e rsonnel
Tes! ___56'564'17 %|ling Expenses
ance Expenses
APPLICATION OF FUNDS ministrative & Other Expenses
1. g‘IXED AISSETS 5 A Aeas epreciation
ross Block ,132, 1698.65 . ion R
Less :Depreciation 8.575.67 7,069.§Ss'ﬁan5fer to Revaluation Reserve
Net Block 25,557.25 23,628.9
Capital Work in Progress 794.01 624.6
Pre-operative Expenses 9.54 735, 2rofit befoire[Ta);atlon
—_— ————pss:Provision for:
26,360.80 269888 . IncomeTax
- WealthT
2. INVESTMENTS 6 6,752.68 6,742.6 ol e
rofit After Taxation
?. CURRENT ASSETS, LOANS AND ADVANCES . soRessh s rofit Brought Forward
nventories ,165. 7 ous year Taxation Adjustment
Sundry Debtors 8 7,391.51 7365 2vious year Taxation Adj
Cash and Bank Balances 9 6,468.78 5,666. efsposable Profit
Loans and Advances 10 11,589.50 11,052.0.
T — PPROPRIATIONS
37,615.02 29 284.8terim Dividend on Preference Shares |
—_— “orporate Tax on Above
LESS: CURRENT LIABILITIES AND PROVISIONS posed Dividend :
Curr(_ant liabilities 11 12,649.36 7.838 - on Equny Shares
Provisions 12 1,686.04 7. on Prefarence Shares (Final)
orporale Tax on Proposed Dividends
14,335.40 8,455. &E Aot
NET CURRENT ASSETS 23,279.62 20,829. dgbamure Redemption Reserve
4. MISCELLANEOUS EXPENDITURE lance Carriedto Balance Sheest
(To the extent not written off or adjusted) 13 171.07 338.0
Total _ 56,564.17 54,898.60TES TO THE ACCOUNTS
NOTESTO THE ACCOUNTS 22 :s per our report of even date attached
As per our report of even date attached or N.C. AGGARWAL & CO. P.R
For N.C. AGGARWAL & CO.  P.R. Jindal Sminu Jindal Moosa Raza thartered Accountants Chs
Chartered Accountants Chairman Managing Director Purshottam Lal
T.M. Sen i.K. AGGARWAL 0.
G.K. AGGARWAL 0.N. Gupta Abhay Bhargava Kuldip Bhargava fariner Vic
Partner VicePresident & VicePresident(Finance) A.J.A.Tauro . Cor
Company Secretary DIRECTORS Haca : New Delhi

Place : New Delhi
Dated : 22nd November, 2001
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IROFIT AND LOSS ACCOUNT
. OR THE YEAR ENDED 30TH JUNE, 2001
June 30 gg ’ L SCHEDULE Year Ended Year Ended
(Re. in’ LacdESCRIPTION No. June 30, 2001 June 30, 2000
: i (Rs. in Lacs) (Rs. in Lacs)
JCOME
5 398, {@les and Operational Income 14 40,022.35 30,192.82
| on'1aa 7iher Income 15 351.41 1,145.28
' Sorease/(Decrease) in Stock 16 3,310.65 (456.16)
30,586.8° 43,684.41 30,881.94
XPENDITURE T {yea Ik A
~law Material Consumed 24,393.73 16,814.79
e ise Du[y 3,580.60 2,007.17
chase for Re-Sale 77.05 1,004.02
nufacturing Expenses 17 2,173.53 1,845.71
‘Brsonnel 18 1,089.54 882.14
elling Expenses 19 1,152.81 1,028.66
inance Expenses 20 4,886.47 3.444.03
dministrative & Other Expenses 21 971.55 1,482.71
Jepreciation 1,495.52 1,390.12
30,696 Ggss:Transfer to Revaluation Reserve 202.80  1,292.72 201.00  1,189.12
21232%2 39,618.00 29,698.35
735 2ofit before Taxation 4,066.41 1,183.59
.ess:Provision for:
269888 -  IncomeTax 1,130.00 -
N - t ild !
6.742.6' Wealth Tax 50 1.50
T}m After Taxation 2,934.91 1,182.09
’rofit Brought Forward 1,878.32 1,776.34
;lggg-g;‘fevious year Taxation Adjustment 36.45 2.43
1?:?;23:5 sposable Profit 4,840.68 2,960.86
" \PPROPRIATIONS
29,284.6terim Dividend on Preference Shares Paid 137.04 137.04
— orporate Tax on Above 30.97 15.07
posed Dividend :
7.%:;»? - on Equity Shares 389.80 389.80
; on Preference Shares (Final) 65.47 65.47
8455 orporate Tax on Proposed Dividends 46.44 100.16
U= Seneral Reserve 1,000.00 -
20,829,0%ebenture Redemption Reserve 625.00 375.00
Jalance Carried to Balance Sheet 2,554.96 1,878.32
338.0 3,849.68 2,960.86
‘ 54,898.610TES TO THE ACCOUNTS 22
\& per our report of even date attached
;__.I :
for N.C. AGGARWAL & CO. P.R. Jindal Sminu Jindal Moosa Raza
;Losa Raza shartered Accountants Chairman Managing Director Purshottam Lai
Wrshottam Lal T.M. Sen
M. Sen 3.K. AGGARWAL O.N. Gupta Abhay Bhargava Kuldip Bhargava
Q}dApTinz:;gava fartner VicePresident & VicePresident(Finance) A.J.A.Tauro
A 4 Company Secretary DIRECTORS
RECTORS 3lace : New Delhi 4

Jated : 22nd November, 2001
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DESCRIPTION June 30, 2001

(Rs. in Lacs)

June 30, 2

(Rs. in LgESCRIPTION

SCHEDULE 1
SHARE CAPITAL
AUTHORISED
i) 5,00,00,000 Equity Shares of Rs. 10/- Each 5,000.00
i) 25,00,000 Redeemabie Cumulative
Preference Shares of Rs. 100/- each 2,500.00
7,500.00
ISSUED AND SUBSCRIBED L
i) 3,89,81,808 Equity Shares of Rs. 10/- each 3,898.19
i) 15,00,000- 13.5% Redeemable Cumulative
Preterence Shares of Rs.100/- each 1,500.00
PAID UP
i) 3,89,80,158 Equity Shares of Rs. 10/- each 3,898.02
Bonus Shares Held in Abeyance 0.09
3,898.11
Add: Forfeited Capital 0.04
3,898.15
iiy 15,00,000 - 13.5% Redeemable Cumulative
Preference share of Rs.100/- each 1,500.00
5,398.15

Out of the above Equity Shares following were allotted ;
i)

incash.

i) 19,70,936 Equity Shares are alloked as Fully Paid-up to the shareholders of Swastik Foils Ltd. as P
th September 1968 of the Hor'ble High Court of DelTerm

iiiy - 46,43,000 Equity Shares are alloted as Fully Paid-up to the Share Holders of Swastik Udyog Ltd.as pi
Scheme of amalgamation orderdated 17.8.93 and 27.8.93 of the Hon'ble High Courts of Punjab and Harya!

Scheme of Amalgamation Order dated 3rd August/ 11

and Dethi.

iv) 2,57,97,872 Equity shares are alloted as fully paid-up borus shares by capitalising General Reserves

20,08,000 Equity Shares are akotted as Fully Paid-up pursuant to contract without payment being receio (iii)

—

L
1’

’@uEDULE 2

FSERVES AND SURPLUS
5,000y Capital Reserve
. As per Last Account
. General Reserve
As per last Account
Add: Transferred during the year

Debenture Redemption Reserve
As per last Account
Add: Transferred during the year

Share Premium Account :
As per last Account
Revaluation Reserve
As per last account
Less: Amount written off during lhj

4 (including relating to previous ye
3.898y)) Profit and Loss Account
0::

3,8982

]
—_—

3,698,
—B’k‘ HEDULE 3

1 50gECURED LOANS
—Og' . Debentures

5398, (i) 16% Secured Redeemable N¢

T Debentures of Rs 100/- each,
~ (i) 15.5% Secured Redeemable |

Debentures of Rs 100/- each,
14% Secured Redeemable N«
Debentures of Rs 100/- each,
V) 12.6% Secured Redeemable |
Debentures of As 100/- each,
Loan
() Industrial Finance Corpn. of In
(i) 1CICI Lty,
~ (i) Vehicte Loan from Banks
‘Working Capital Loan from Banks
‘Deferred Sales Tax

Rs.630.70acs and Share Premium of Rs. 1949.09 lacs.
2) 850 Bonus shares of Rs, 10- each have been hele in abeyance andnot allotedras a result of necessary approd
from attachment orders by Gowvt. Authorities,lost share certificates and other disputes. ' DTES
. ) (i)  The Debentures are redeer
3) 800 Shares of Rs. 10/- { Partly Paid Rs. 5/-) have been forfeited. A allotment i.e. 19.01.1999
(i) The Debentures are redeer
4) 13.5% Redeemabie Cumulative Prefrence Shares are redeemable in two equalinstaiments afterend ot 4th @  (ili)  The Debenture are redeem
5th year from the date of allotment ie. 5.3.98 1 of allotment i.e. 22.01.01
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o

DESCRIPTION

As At
June 30, 2001
(Rs. in Lacs)

June 30, &
(Rs. in LaESCRIPTION

SCHEDULE t
SHARE CAPITAL
AUTHORISED

i) 5,00,00,000 Equity Shares of Rs. 10/- Each
i) 25,00,000 Redeemable Cumulative

Preference Shares of Rs. 100/- each.

ISSUED AND SUBSCRIBED
i) 3,89,81,808 Equity Shares of Rs. 10/- each
i) 15,00,000- 13.5% Redeemable Cumulative
Preference Shares of Rs.100/- each

PAIDUP
i} 3,89,80,158 Equity Shares of Rs. 10/- each
Bonus Shares Held in Abeyance

Add: Forfeited Capital

i) 15,00,000 - 13.5% Redeemable Cumulative

Preference sharé of Rs.100/- each

1) Outof the above Equity Shares following were allotted :

5,000.00

2,500.00

7,500.00

3,898.19

1,500.00

5,398.15

|

CHEDULE 2

N
ESERVES AND SURPLUS
50004 Capital Reserve
Z As per Last Account
) General Reserve
. Asperlasl Account
2500? Add: Transferred during the year

Debenture Redemption Resgrve
As per last Account
Add: Transferred during the year

%) Share Premium Account :
As per last Account
1) Revaluation Reserve

3 898:i| As per last account
' 0" Less: Amount written off during the

1 (including relating to previous yea
3.898yi) Profit and Loss Account
0l

h
3,898,

*FHEDULE 3

i 5‘JHFCIJHED LOANS
——  Debentures
5398. (i) 16% Secured Redeemable N¢
T =g Debentures of Rs 100/- each,
(i) 15.5% Secured Redeemable !
Debentures of Rs 100/- each,

) 20,08,000 Equity Shares are allotted as Fully Paid-up pursuant to contract without payment being recei@ (iii) 14% Secured Redeemable Nc

n cash.

i
i) 19.70,936 Equily Shares are allolted as Fully Paid-up to the sharemolders of Swastik Foils Lid. as ) :
Scheme of Amalgamation Order datad 3rd August/ 11th September 1969 of the Horble High Courtof Dals'rerm Loan

iii) - 46,43,000 Equily Shares are alioted as Fully Paid-up to the Share Holders of Swastik Udyog Lid.as pi

Debentures of Rs 100/- each,
v) 12.5% Secured Redeemable !
Debentures of Rs 100/- each,

() Industrial Finance Corpn. of In

Scheme of amalgamation order dated 17.8.93 and 27.8.93 of the Hon'ble High Courts of Punjab and Haryai () ICICI Ltd,

and Dathi.

_(iiiy Vehicle Loarrfrom Banks
:Working Capital Loan from Banks

iv) 2,57,97,872 Equity shares are alloted as fully paid-up borus shares by capitalising General Reserves : Deferred Sales Tax

Rs.630.701acs and Share Premium of Rs. 1949.09 lacs.

2) 850 Bonus shares of Rs.10- sach have been hele i abeyance and not allowedras a result of necessary approv
from attachment orders by Gowt. Authorities,lost share centificates and other disputes. ’

3) BCO Shares of Rs. 10/- ( Partly Paid Rs. 5/-) have been forfeited.

OTES
. () TheDebentures are redeen
allotment i.e. 19.01.1999
(i) The Debentures are redeem

4)  13.5% Redeemable Cumulative Prefrence Shares are redeemaie in two equal instalments after end of 4th ar;% (iii)  The Debenture are redeem:

5thyear from the date of allatment ie. 5.3.99

14

of allotmenti.e. 22.01.01
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L b As At As At
(Rs. in' | alESCRIPTION June 30,2001 June 30,2000
(Rs. in lacs.) (Rs.inlacs.)
-
HEDULE 2
SERVES AND SURPLUS
5,000) Capital Reserve
As per Last Account 9.50 9.50
General Reserve _ '
As per last Account 18,243.94 18,243.94
Add: Transferred during the year 1,000.00 e
19,243.94 18,243.94
Debenture Redemption Reserve ] ——
‘As per last Account 725.00 350.00
Add: Transferred during the year 625.00 375.00
1,350.00 725.00
i 1,500.0¥) Share Premium Account : S -
1 As per last Account 558.91 558.91
Revaluation Reserve —_—— —
3,808} As per last account 3,773.05 3,974.05
' ol Less: Amount written off during the year 210.45 201.00
; —(including relatingto previous year Rs. 7.65 Lac) 3,562.60 3,773.05
3»393_-3“) Profit and Loss Account 2,554.96 1,878.32
’_’j 27,279.91 25,188.72
3,898, :
HEDULE 3
[ECURED LOANS
1'500'E Debentures
5398, () 16% Secured Redeemable Non Convertible
= = Debentures of Rs 100/~ each, privately placed 1,000.00 1,000.00
(i) 15.5% Secured Redeemable Non Convertible
Debentures of Rs 100/- each, privately placed 1,500.00 1,500.00
ent being ,meia (iiiy 14% Secured Redeemable Non Convertible 1,000.00 —
_ Debentures of Rs 100/- each, privately placed
; ~ (iv) 12.5% Secured Redeemable Non Convertible 1,000.00 —_—
, “‘_F“*s Ltd. as p Debentures of Rs 100/- each, privately placed
'L‘:'gh Cowtof Del Term Loan
stk U Lidas p () Industrial Finance Corpn. of India Ltd. — 150.00
: pundja‘; B3 Mot (i) lCICILG. 10,027.33 14,949.56
F - (iii) Vehicle Loan from Banks 37.11 4,02
i «Working Capital Loan from Banks 6,192.94 3,847.30
(General Reserves . Deferred Sales Tax 256.48 1,464.99
21,913.86 22,915.87
ot necessary approv. RO (1T LA T e
| OTES

1 () The Debentures are redeemable in two equal installments at the end of 4th and 5th year from the date of
| allotment i.e. 19.01.1999

(i) The Debentures are redeemable in twelve equal quarterly installments commencing from 17th June2002.

Faner endof4thar (i) The Debenture are redeemable in three equal instalments at the end of 2nd,3rd & 4th year from the date
of allotmenti.e. 22.01.01
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(iv) The Debentures are redeemable in one instalment on 04.05.2002 E,IEDULE 6
The above Debentures are secured/ to be secured by parri passu charge by way of english morlgagsESTMENTS
the Company's immovable properties located in the State of Maharstra and way of equitable mortgagaNG TERM)

(AT COST)

Company’s immovable properties located at Kosi Kalan (UP) and Gujarat and hypothecation of movae—
properties in favour of Debenture Trustees.

(i) Secured by way of specific charge in respect of Plant and Machinery of Seamless Tube project at Nasil Description

(i) Secured by way of pari-passu charge by way of mortgage of Company's immovable properties a
hypothecation of movable assets both present and future, except those charged in favour of Compan;—

bankers for securing Working Capital Facilities. avestment in Equity Shares
(iiiy Secured by way of hypothecation of vehicles. of subsidiary Companies-Ung
C.  Secured by hypothecation of finished goods, raw-materials,work-in-progress, stores and spares, book deflexa Securities & Finance Co. L
and second charge in respect of other movable and immovable assets of the Company. The loan is al!ndal Enterprises LLC (USA)
guaranteed by Director. Further 172076 Equity Shares of Jindal Strips Limited, 114717 Equity Shares of Ji
Steel & Power Limited and 301469 Equity Shares ofJindal Iron & Steel Co, Ltd. have been pledged to bank . .
collateral security for Working Capital Limils as well as non-fund based limits like Bank Guarantees and LefPvestmentin Equﬂ(:l Shares O
of Credits. Besides above 10932 Equity Shares of Jindal Strips Ltd. and 7228 Equily Shares of Jindal Steghan Trade - Quote
Power Ltd. held by other companies have been pledged to Bank as Collateral Security. lindal Strips Ltd.
D. Secured by way of second parri pasu charge of movable and immovable assets of the Company in respecfindal Steel & Power Ltd..
Kosi Kalan Units(in UP). Jindal Iron & Steel Co. Ltd.
A ) .
Shalimar Paints Ltd.
SCHEDULE 4 Jindal Vijaynagar Steel Ltd.
UNSECURED LOANS B
(i) Fixed Deposits 899.41 894.:
(i) Inter-Corporate Loans 260.00 201
(iiiy Deferred Sales Tax 512.84 480Unquoted
(iv) Non convertible Debentures from Banks 300.00 3ohit Tower Building Ltd.
1,972.25 1,395p0na Bheel Tea Ltd.
SCHEDULE 5 —— _g_aw Pipes U.S.A. Inc.
FIXED ASSETS (Rs. in Ladindal Overseas Pte. Ltd. (Singag
3 i i t
GROSS BLOCK DEPRECIATION NET BLOcK . gaolm E&Clndia Pvt. Lid:
DESCRIPTION As at | Additions| Ded./ As at Upto | During| Ded./ Upto As at Ast
1.7.00 Adjmnt | 30.6.2001 | 30.6.00 | the year Adjmnt | 30.6.2001| 30.6.2001 30.6.C1_‘ovt. and Trust Securities
Jnits of Unit Trust of India
LAND Jational Savings Certificates
Feehold 181.02 186 - 182.98 - - - - 182.98 18 #inds of Himachal Pardesh Stat
Lease hold 413.78 A > 413.78 > 450[(31.70) | 3620 | 37758 413:4.0@03“0" bd.
Buildings 406446 | 269.70| 52.71 | 4,281.45 | 65591 | 118.66| 9.42 | 765.15 | 3,516.30| 3,408 uniab State Eleciricity Board
) 1.P.Road & Other Infrastructure
Plant & Machinery 25,577.11 | 3,115.50| 0.72 [28,691.89 | 6,250.10 | 1,338.40 - 7,688.50 |21,103.39 19'327?evelopmen| Corporation
Vehicles 232..50 99.41| 22.75 309.16 86.09 23.29| 1291 96.47 212.69 1453ujrat State Petronet Limited
Furniture & Fixtures 229.81 2385 - 253.66 77.64 1.7 = 89.35 164.31 152ndira Vikas Patra
Total 30,698.68 | 3,510.42| 76.18 |34.132,92 | 7,069.74 | 1496.56" (9.37) |8,575.67 | 25.557.25 23,628?
Previous Year 30,110.10 643.51| 54.93 |30,698.68 | 5,692.15 [1,391.19| 13.60 |7,069.74 23,628.94 3
“Includes Rs. 1.04 lacs (previous year Rs. 1.07 lacs) for pre-operative period. nvestment in non-convertible

Note :Gross Block includes the following amount on account of revaluation of Saw Pipes Division at A-1, Kosi Kalduoted

at Net Current Residual Replacement Value.

halimar Paints Ltd.

(Rs.Inlacs)
LAND - ,
Freehold 7.38 TOT/
Leasehold 143.59
Building 548.34 Iregate market value of quoted in
Plant and Machinery 3,927.71

16



M

SAW PIPES LIMITED
17TH ANNUAL REPORT 2000-2001

§ PIPES LIMITE|
NNUAL REPORT 2000-208

EDULE 6

1ay of english morlyagefeSTMENTS
-y of equitable mortgageaNG TERM) (AT COST)

pothecation of mova

J As at June 30, 2001 As at June 30, 2000
s Tube project at Nasil Description No.of shares/ ~ Face  Amount No. of shares/ Face Amount
movable properties a Debentures Value (Rs.inlacs) Debentures Value (Rs.inlacs)
d in favour of Compan
vestment in Equity Shares
f subsidiary Companies-Unquoted
4 and spares, book defHexa Securities & Finance Co. Ltd. 25,500,000 10/- 2,550.00 25,500,000 10/~ 2,550.00
| mpany. The loan is aldindal Enterprises LLC (USA) 1,000 10008  361.92 1,000 1000% 361.92
7 Equity Shares of Ji 2911.92 2911.92
been pledged to bank a . —_—
k Guarantees and Lel vestment in Equity Shares Other
| Shares of Jindal Stegthan Trade - Quoted
fity. indal Strips Ltd. 523,076 10/- 817.34 _ 523,076 10/- 817.34
e Company in respecflindal Steel & Power Ltd.. 348,717 10~ 544.90 348,717 10/- 544.90
indal Iron & Stee! Co. Ltd. 377,528 10/- 169.08 377,528 10/- 169.08
halimar Paints Ltd. 300,000 10/- 180.00 300,000 10/- 180.00
i
Jindlal Vijaynagar Steel Ltd. 10,001,400 10/~ 1,000.08 10,001,400 10/~ 1,000.08
; 894) 2711.40 2711.40
0 204 % =
] 480nquoted
) _ﬁ!ohil Tower Building Ltd. 2,400 100/- 2.40 2,400 100/- 2.40
3 1 '395’!gona Bheel Tea Ltd. 86,025 10/- 5.90 86.025 10/- 5.90
1 Haw Pipes U.S.A.Inc. 1,935,000 1$  609.51 1,935,000 1$ 609.51
(Rs. in Laclindal Overseas Pte. Ltd. (Singapore) 153,000 1s$ 31.40 153,000 1s$ 31.40
Daslim E & C India Pvt. Ltd. 2,700,000 10/~  270.00 2,700,000 10/- 270.00
NET BLOCK = — e
Upto As at As 919.21 919.21
001/ 30.6.2001 | 306.Govt. and Trust Securities = = S
—Wnits of Unit Trust of India 6,600 10/- 0.90 6,600 10/- 0.90
6@lional Savings Certificates - - 0.15 - - 0.15
182.98 |  184stnds of Himachal Pardesh State Forest 45 100000/ 44.10 45 100000/ 4410
20 37758 | 41 3ﬁorpoalion Ltd.
Funlab State Electricity Board 4 1000000/ 40.00 4 1000000/- 40.10
5 | 3,516.30 | 3,408
k 1 H.P.Road & Other Infrastructure
21,103.39 | 19,3278 5 glopment Corporation 20 100000~  20.00 20 100000/ 20.00
7| 21289 | 146Bujrat State Petronet Limited 100 100000/~  100.00 - . -
B5 | 16431| 152indiraVikas Patra - - 5.00 . - 5.00
| l 25.557.25 |23,628) 210.15 110.15
14 | 23,628.94 -
nvestment in non-convertible debentures
Sion at A-1, Kosi Kal@uoted
thalimar Paints Ltd. - . . 300,000 30/- 90.00
| TOTAL 6,752.68 6,742.68
| —_— e N
Jregate market value of quoted investments 1,308.44 1,919.83
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As

(Rs. inlag ESCRIPTION

As At
DESCRIPTION June 30,2001 June 30,20
(Rs. inlacs.)
) |
SCHEDULE 7
INVENTORIES

(As taken valued and certified by the management )
iy  Stores and Spares

i) Loose Tools

iy ~Finished goods

iv) Semi-finished Goods

v) Raw Materials

vi) Raw materials inTransit

vii} Scrap

SCHEDULE 8

SUNDRY DEBTORS
{(Unsecured, considered good)
i)  Exceeding six months

i) Others

SCHEDULE 9

CASH AND BANK BALANCES
i) Cash\Chequesinhand
ii) With Scheduled banks
— Current Accounts
— Fixed Deposit Account
— EEFC Fixed Deposit Account
— Margin Money Account

+ including EEFC Account Rs 3192.73 lacs

SCHEDULE 10
LOANS AND ADVANCES

i)  Advances recoverable in cash or in kind or for value to be received &
Considered Good

iiy  Earnestmoney and Security deposits

i) Deposit with Industrial Development Bank of India for
surcharge on income Tax U/S 32AB of Income Tax Act,1961

iv) Prepaid Taxes

v) Balance with Central Excise, Custom Port etc.

vi) Inter Corporate Loans

vii) Loan to Subsidiary Company

viii) Prepaid Expenses

18

919.37
9.17
3,084.73
1,037.62
2,053.00
5,041.51
19.83

12,165.23

e ————

3,278.17
4,113.34

7,391.51

52.43

3,304.01"
3,089.05

23.29
6,468.78

6,177.59
1,010.18

0.66
1,164.08
1.52
1,463.19
1,561.57
210.71

11,589.50

SCHEDULE 11
|

CURRENT LIABILITIE
f)  Sundry Creditors -
Sundry Creditors -
Advance from Cus
Interest Accrued b
Other Liabilities
Unpaid Dividend

For Taxation
3,152 4For Proposed Dividend
4,713.gFor Corporate Taxon P

SCHEDULE 13

ISCELLANEOUS EX

14 the extent not writtel
Preliminary Expen:

53‘ Deferred Revenus

5,568.7
19.6

———e

5,666.€

".SCHIPTION

ICHEDULE 14
,192.

v 92. ALES AND OPERAT
1,070.

| Sales

0% Job Charges

5 48.. Export Incentives
0. {] Commission

1,372,
1,578.
288.9THER INCOME
ividend on Long Term
11,052, isc. Receipts -
revious Year's Adjustr
‘oreign Exchange Fluc
|
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PIPES LIMITE SAW PIPES LIMITED
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As '
- As At As At
J 30,20
(l::?se in lacs DESCRIPTION June 30,2001 June 30,2000
' (Rs. in lacs.) (Rs. in lacs.)
'SCHEDULE 11
CURRENT LIABILITIES
; Sundry Creditors - Raw Materials 10,122.86 4,882.04
Sundry Creditors - Others 1,434.50 1,615.46
Advance from Customers ' _ 88.53 53.13
Interest Accrued but not due 300.16 391.76
Other Liabilities 646.61 855.48
Unpaid Dividend 56.70 40.21
12,649.36 ~7,838.08
CHEDULE 12
PROVISIONS:
(For Taxation 1,131.50 1.50
3,152.4 For Proposed Dividend 455.27 455.27
4,713.3 For Corporate Tax on Proposed Dividend 46.44 100.16
Others 52.83 60.60
7,865 1,686.04 617.53
SCHEDULE 13
ISCELLANEOUS EXPENDITURE
21715 the extent not written off)
Preliminary Expenses 4.44 6.52
53. Deferred Revenue Expenses 166.63 331.56
5,568.7 171.07 338.08
19.
5,666.68 Year Ended Year Ended
=SCRIPTION June 30,2001 June 30,2000
y (Rs. in lacs.) (Rs. inlacs.)
-
CHEDULE 14
8,192 SSALES AND OPERATIONAL INCOME
s Sales 36,873.14 24,377.04
0 A Job Charges 3,077.20 5,139.70
5 48. i Export Incentives 72.01 464.13
0. :- ) Commission . 211.95
-40,022.35 _30,192.82
1,578 SCHEDULE 15
288.DTHER INCOME
Wividend on Long Term investments 19.05 64.91
Misc, Receipts 82.90 112.56
| Erev.icus Year's Adjustment (Net) . 32.78
‘oreign Exchange Fluctuation(Net) 249.46 935.03
351.41 1,145.28
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3
Year Ended Year Enclag
DESCRIPTION June 30,2001 June 30,2000 hESCRIPTION
(Rs. in lacs.) (Rs. in lacs,
SCHEDULE 16
i DULE 20
INCREASE/(DECREASE) IN STOCK 1 z::CE E;:PENSES
OPENING STOCK 1 f ;
Finished Good 435.58 844 50 nterest on Fixed Deposits
V\'/n's °C 120003 385.02 ““interest on Debentures
3 ork-in-progress 6.05 Mnterest on Term Loans
crap 2 terest on Bank Borrowings
826.65 ank and Finance Charges
CLOSING STOCK m————— Interest to Others
Finished Goods 3,079.86
\gg?;k-m-progress 1’03;'3 ess: Interest Received
; —_— —~Interest on Bonds and Debentures
4,137.30 826. TDS Rs. 4.56 Lacs, Previous Yea
Increase/(Decrease) in Stock 3,310.65 iOther Interest on Loans, Advances
(TDS Rs.209.50 Lacs, Previous Ye
SCHEDULE 17
MANUFACTURING EXPENSES
Stores and Spares 759.58
Power and Fuel! 883.21 =
Other Manufacturing expenses 313.30 GSCHEDULE 21 |
Repair and Maintenance: ADMINISTRA
— Plantand Machinery 103.64 1334 TIVE AND OTHER EX‘
— Building 107.65 55.476N!, Rates & Taxes |
Lease Rent 6.15 5 giisurance
fostage, Telegrams & Telephones
2,173.53 ravelling & Conveyance
—_— ehicle upkeep & Maintenance
rector's Meeting Fees
SCHEDULE 18 Iscellaneous Expenses
PERSONNEL quidated Damages
Salary, Wages and other Benefits 897.69 {:fiafs Remuneration
Contribution to Provident and other funds 49.18 :t;m!rgry/ Deferred Revenue Expe
Workmen and Staff Weltare 142,67 ek
d Debts
1,089.54 S5 on Sale of Fixed Assets( Net)
SRR evious Year's Adjustment (Net)
SCHEDULE 19 _ chnical Knowhow Fees Written off
SELLING EXPENSES
Commission on Sales 468.17
Royalty -
Advertisement 37.97
Rebate and Discounts .
Forwarding charges (net of recoveries 524.94
of Rs. 1317.31 Lacs (Prev. Year 1021.85 Lacs)
Other Selling Expenses 121.73
1,152.81
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Year Endeg’ Year Ended Year Ended
June 302000 hEsCRIPTION June 30,2001 June 30,2000
(Rs. inlacs) (Rs.inlacs.) (Rs. inlacs.)
SCHEDULE 20
FINANCE EXPENSES
.JInterest on Fixed Deposits 125.65 113.49
£ “Interest on Debentures 521.24 397.45
43176 st on Term Loans 2,423.27 2,167.33
Interest on Bank Borrowings 1,062.74 1,300.80
.giBank and Finance Charges 882.69 1,204.14
'1:| terest to Others 850.11 207.28
- 5,865.70 5.390.49
" ess: Interest Received: e == Rl
—Interest on Bonds and Debentures 20.48 29.38
8({TDS Rs. 4.56 Lacs, Previous Year Rs 5.39 Lacs)
(456.1 Other Interest on Loans, Advances and Deposit 958.75 1,917.08
(TDS Rs.209.50 Lacs, Previous Year Rs. 409.76 Lacs) 979.23 1,946.46
| 4,886.47 3,444.03
888.4
662.2
99.88CHEDULE 21
1334 DMINISTRATIVE AND OTHER EXPENSES:
A8
56 sHent, Rates & Taxes 34.32 22.68
5 gihsurance 81.47 125.37
Postage, Telegrams & Telephones 84.89 74.44
1 845.7ravelling & Conveyance 200.85 110.45
! Vehicle upkeep & Maintenance 60.04 58.57
Direclor's Meeting Fees 0.51 0.42
Miscellaneous Expenses 260.32 264.26
Liguidated Damages 14.61 11.01
m 660 ditor's Remuneration 5.55 4.57
19 44' Freliminary / Deferred Revenue Expenses 167.01 176.08
| 177' MWritten Off
“Bad Debts 12.85 619.13
1 ggo, 12088 on Sale of Fixed Assets( Net) 33.49 6.78
_Previous Year's Adjustment (Net) 15.64 -
Technical Knowhow Fees Written off - 8.95
971.55 1,482.71
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SAW PIPES LIMITEQ
17TH ANNUAL REPORT 2000-200)

S

SCHEDULE 22

1.
A)
a)

b)
B)
C)

a)

b)
i)

ii)

D)

E)

F)

G)

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS :-

I
The financial statements have been prepared under the historical cost convention, in accordance with tl_z.I’
generally accepted accounting principles and the

quantum cannot be ascertained,
Accounting policies not specificélly referred to otherwise are consistent with generally accepte
accounting principles.
SALES :-
a) The Sales are inclusive of Excise Duty but net of Sales Tax. .
b) Material returned/rejected are accounted for in the year of return /rejection. ’
FIXED ASSETS
VALUATION OF FIXED ASSETS :-
Building and Plant & Machinery in respect of Pipe Division, at A-1 U.PS..D.C. Kosi Kalan, Mathura (U.P) ar
stated at revalued amount as a result of their revaluation. Other fixed assets are stated at cost of acquisitic
inclusive of ali incidental expenses related thereto.
DEPRECIATION :-
Depreciation on all fixed assets of the Company is provided on the Straight Line Method at the ralg
specified in Schedule XIV to the Companies Act,1956,as amended upto date.
Depreciation on revalued fixed assets is computed on the assessed residual life of the respective assets an
excess depreciation required to be provided under Schedule XIV of the Companies Act, 1956, has beg
transferred from Revaluation Reserve Account.
EXPENDITURE DURING CONSTRUCTION PERIOD
All expenditure during construction period in respect of new projectincluding interest on borrowed loans a
carried to pre-operative expenditure pending allocation on the completion of the project. All expenditure inourre
during the construction period direct, incidental and ancillary are included under capital work-in-progress af
the same are aliocated to respective fixed assets on completion of project.
VALUATION OF INVENTORIES :-
Inventories are valued at the lower of cost and net realisable value except scrap which is valued at n
realisable value. The cost is computed on Weighted Average Basis. Finished goods and work in prograt
includes cost of conversion and other overheads incurred in bringing the inventories to their present ocalit
and condition. (?
INVESTMENTS :-

FOREIGN EXCHANGE TRANSACTIONS:-

Foreign Currency Transactions during the year are recorded at the rate of exchange prevailing at the da*
of transaction. All exchange differences are dealt with in the Profit & Loss Account except those relating
acquisition of fixed assets which are adjusted in the cost of assets. Current assets , loans other than fi
financing fixed assets and current liabilities in foreign currency, outstanding at the year end are translated
the rate of exchange prevailing atthe close of the yearand resultant gains /losses are recognized in the pro
andloss account of the year exceptin cases where they are covered by forward foreign exchange contrac
inwhich cases these are translated at the contracted rates of exchange and the resultant gains /lossé
recognized in profit and loss account over the life of the contract, However, gain or loss on reinstateme
on the forward exchange transaction or on cancellation of forward exchange contracts, if any, is reflected |
the profit and loss account or capitalized as the case may be.

CONTINGENT LIABILITIES :-

Contingent liabilities are not provided for in the accounts but are separately disclosed by way of a note.
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RETIREMENT BENEFITS:-

(i) Liabilities in respect of gratuity to the employees are covered under the group gratuity scheme with the
Life Insurance corporation of India, except in respect of Nashik Division which is provided for on accrual
basis. ii) Liability in respect of accumulated leave to the credit of employees is determined on accrual basis.

MISCELLANEOUS EXPENDITURE :-

i) Preliminary expenses on share issue are written off overa period of ten years.

i)  Deferred Revenue Expenses as allocated by the company are written off in five years except in case

of lease assets taken by the company which has been written off over the lease period.
CONTINGENT LIABILITIES

Current Year

Previous Year
(Rsin lacs)

(Rsin lacs)
a) Counter Guarantee givento Companys'
bankers for Guarantee given by them on
behalf of the Company
b)  Letter of Credit outstanding
¢) Claims against the Company not
acknowledged as debt (being under dispute)-
d) Company's share in respect of a Guarantee given where
the Company is a co-guarantor alongwith two other
promoters to Financial Institutions/Body Corporate against
facility extended to Jindal Vijayanagar Steel Ltd for foreign
currency loan. JindalVijaynagar Steel Ltd., has confirmed
to the Company that in terms of loan agreement, ICIC| has
extended the Guarantee to 100%. Interms of original
guarantee, Company has sought release of the
guarantee by the lender.
Counter Guarantee given to bank for Credit facility
extended to Jindal Enterprises LLC
(Wholly Owned Subsidiary abroad)
f) Disputed Excise Duty
g) Bank Guarantee given to Custom
Authorities for export obligation under
EPCG Scheme
Liability in respect of Corporate
Guarantee (for 100% EOU Unit at Mundra)

9392.87
10183.72

12972.71
6401.32

27.59 59.50

2951.17 2627.85
e)

11758.75
93.34 -

11192.50
61.52

397.25 397.25
h)

1734.01 733.25

Eslimaled amount of contract remaining to be executed on capital account and not provided for {net of
advances ) Rs.117.43 lacs (Previous Year Rs. 394.96 lacs)

The company has given an undertaking to Financial Institutions for loan taken by Jindal Vijaynagar Steel

Ltd.(JVSL) not to dispose off the investment in JVSL till the repayment of loan by JVSL or the project
undertaken by JVSL is completed, whichever is later.

{a)  Based oninformation available with the company, the Sundry Credilors include Rs.69,96 lacs due to
small scale and ancillary undertakings and Rs.11487.40 Lacs due to other creditors. Names of Small

Scale Industrial undertakings to whom the Company owes a sum exceeding As, 1 Lacs or more and
remaining outstanding for more than 30 days are :

Jain Melal Foundary, Hi-Tech Engineers, Ajanta Footcare, Echo Cables Pwt. Ltd. Gem Cab Industries
IF_:tdl " Pdankh Industries, Pee Kay Industries, Gemco Controls Ltd., Jhankar Industries, Mas Equipments
vi.Ltd,

b) Based on the information available with the company, there were no overdues remaining unpaid to
small scale and ancillary undertakings on account of principal and/or interest as atthe close of the year.
(a)The Company has (i)

_ ; unquoted investments ol Bs.2550 Lacs in Subsidiary Compary where the net worth
15 negative as per (he |

investment in other sub
(i) guoted investment

ates! available Balance Sheel and certain other unquoted investments (Including
sidiary company) where (he fair value (amount unascertained) is lower than the cosl
s in certain companies where at the year end date there has been diminution in the
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market value (as reflected in Schedule '6'), considering the long term strategic investments and future prospecy
such diminution, in the opinion of the management, has been considered to be of temporary nature and heng: 20. COMPUTATION OF NET PH
not considerad while valuing the long term investments, READWITH SECTION 198
(b) Loans amounting to Rs 1561.57 lacs is due from the Indian Subsidiary Gompany .The Company hg

acecumulated losses. Having regard to the long-term involvement, no provision is considered necessary ¢

this account.

The Company has changed the accounting policy and provided Rs 36,20 lacs (including Rs 9.45 1acs OULE 1 (it pefore Tax

Revaluation Reserve) which includes Rs 31.70 lacs pertaining to earlier years (including Rs7.65 lacs oul Add -

Revaluation Reserve) towards the amortisation of premium on lease -hold land over the lease-hold period) e .

fall in consonance with the General Accepted Accounting Principles. M.anagena.l Bemuneratlon
Provision for Income Tax has been made considering the various benefits , allowances as available undert Director Sitting Fees

Income Tax Act, The Company has also changed the accounting palicy by providing for the provision |

Income Tax for the period from 1.07.2000 to 30.06.2001 on estimated basis. Net Profit for the year

Sundry Debtors,Creditors and other advances are subject to confirmation and reconciliation. The effect ol Ik Commission @ 1 % to Managing [
same, if any, which are not likely to be material will be adjusted at the time of confirmation / reconcilation. aximum Commission payable re
The Stores and Spares consumed and Salaries & Wages incurred for repairs and maintenances of Plascommission paid

gggomugtcshmary and Shed and Building have not been allocated to the respective repairs and maintenanifliote - No commission was paid to
In the opinion of the Board the realisable value of Current assets, loans & advances, in the ordinary courser . .
business, would not be less than the amount at which they are stated. 1. Detail of Pre operative expen

Capital work in progress includes advances against capital goods and inventories of capital nature. i
The amount of foreign exchange fluctuation amounting to Rs 41.83 lacs (Dr) (Previous Year 118.83 Lacs (C tail of Pre-operative Expesns

is not shown separately and the same is included under the relevant heads of expenditure and inco
However the same has been shown separately in the previous year, . .
Profit for the year includes Prior Period Adjustment “Net”. Debit Rs.15.64 Lacs (Previous Year As.32.78 L aw Material Consumption
Net Credit) - Power & Fuel
Loans and advances include Rs.603.08 lacs Due from Jindal Seamiess Tubes Ltd. The project of Jin
Seamless Tubes Ltd. is on hold for time being. As a matter of prudence the interest on the same is n ©l0re & Spares
gro\;iided:l)r inthe alcco!unt. l ] . o 7 I : alary, Wages & Othe Benefits
rofit or Loss on sale of raw material, stores and spares is not ascertained or shown se arately and s T ;
proceeds have been credited to the respective coe;sumption accounts. o goontribution to PF & othe funds
An amount of Rs.2318.46 lacs was retained by the customer. The Company has claimed the amount retainj'r‘“kma“ & Staff Welfare
by the customer alongwith interest and other expenses. The malter is referred loarbitration. The claim amolRent, Rates & Taxes
can not be ascertained as the matter is subjudice. SLrENCaE
Bank Guarantee for USD 25 Million to Standard Chartered Bank, Bahrain for Jindal Enterprises LLC (Whe ROEAPSSes
Owned Subsidiary abroad) has been secured by (a) EEFC Margin money of Rs 3192.73 lacs and Fix

ravelling & Conveyance
Deposil of As 2983.05 lacs with Standard Chartered Bank (b) Counter Guarantee by the ICICI Ltd. Aggrega

arriage Outward
to Rs. 31 crores. Int
o . CurrentYear Previous Yai " erest and bank charges
(a) Auditors’ Remuneration (Rs. In Lac) (Rs. Jn LaMiscelleneous Expenses |
1 Audit Fee 2.62 2.8 epreciati
2 TaxAudit Fee 0.79 i s
3 Taxation Matters 0.25 0.
4 Certification /others 0.96 0.8501al
5] Out of pocket expenses 0.93 0.3%
Total 5.55 445
(b) Directors’ Remuneration Sale during trial production
1 Salary including allowances etc. 13.18 8.8Closing Stock of Finished good
2 Commission 3.75 g -
3 Contributionto PF. etc. 0.99 f\dd: Opening Stock
4 Perquisites (as per iIncome Tax Rules) 1.35 :
Eo‘al tRs 10.05| dtoM D ]
emuneration of Rs 10.05 lacs paid to Managing Director is Add: .
Subject to approval in the ensuing Annual General Meeting | dd: Preoperative expenses broug

c)  CostAuditors' Remuneration

1 Cost Audit Fee 0.78 0. ; - )
2 InOther Capacity 227 s: Capitalised during the year

3.05 0.5Preoperative Expenses Carried O
24 I
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|
ments and future prospecy
emporary nature End ﬁan% 20. COMPUTATION OF NET PROFIT & MANAGING DIRECTOR’S COMMISSION UNDER SECTION 349
READWITH SECTION 198 OF THE COMPANIES ACT, 1956.

ympany .The Company hg CurrentYear
is considered necessary g

(Rs in lacs)
cluding Rs 9.45 lacs out X ACTE4
holuding Rs 7.65 lacs out :é%f'_t BRI 66.41
[ saeatoldperiody Managerial Remuneration 10.97

es as available under (i Director Sitting Fees 0.51
iding for the provision (i ——

- Net Profit for the year 4086.19

sonciliation. The effect of . Cormmission @ 1% to Managing Director 40.86
lirmation /reconcilation. “Maxjmum Commission payable restribted to 100 % of salary 375
ind maintenances of Plaagommission paid ik

121. Detall of Pre operative expenses Pending allocation on compeletion of the Mundra project is as under:

Detail of Pre-operative Expesnses CurrentYear Previous Year
ous Year 118.83 Lacs (G
lexpenditure and inco (Rs. In lacs) (Rs. In lacs)
Bvious Year Rs.32.78 Lag Raw Material Consumption 6.76 5.00
., Power & Fuel 7. ]
Ltd. The project of Jind. 73 17.52
Jterest on the same is ry ©0re & Spares 4.00 8.26
I 1 _ Salary, Wages & Othe Benefits 38.21 83.05
Q" =cparaiely and Sd;%__.‘(Zt)ntn'bution to PF & othe funds 1.31 1.07
_@imed the amount retainf.\‘\‘ﬂrkman-& Staff Welfare 4.15 5.46
Aitration, The claimamou Rent, Rates & Taxes 0.63 0.80
Enterprises LLC (Wh nsurahce Expenses 1.44 18.33
§3192.73 lacs and Fix{ Travelling & Conveyance 464 13.78
| he ICICI Ltd. Aggragat ‘Carriage Outward 1.02 1.83
' Previous Yaf_lniares! and bank charges 173.11 39057
(Rs. In La Miscelleneous Expenses 7.04 19.53
g preciation 1.04 1.07
0.24

0.
O_EErotai 251.08 566.27
4 g@ ess:

= '{gale during trial production

(3.55)
8.4Closing Stock of Finished good (4.87) (0.41)

-

o_g?«dd: Opening Stock 0.41 (4.46) s

0.6/
102 246.62 562.31
'—%_l dd: Preoperative expenses brought forward 735.24 185.94
| 981.86 748.25
0.3ess; Capitalised during the year 972.32 3.01
0.4Preoperative Expenses Carried Over 9.54 735.04
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22.  ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 3 & 4 OF PART Il OF THE B) RAW MATERIAL
SCHEDULE VI OF THE COMPANIES ACT, 1956.

A) INSTALLED CAPACITY AND PRODUCTION

Description
Description Unit Installed capacity Production
Current Pravious Current Previous
Year Year Year Year
i) , SAW PIPES DIVISION-KOSI eel Plates
(a) Submerged Arc Welded Steel Pipes MT 150000 150000 67968 59483 emi finished pipes
(b)  Bevelling & End Finishing . MT 40000 40000 lux and Electrods
{c)  Chamfering ] MT '50000 50000 - 10 old Rolled Strips
] oating Material**
ii) SAWPIPES DIVISION-MUNDBA o R. Coils/shests
(@)  Submerged Arc Welded Steel Pipes MT - 100000 - 186 - 5.Round, Hallows,
iii) COATING DIVISION thers
{a) 3LPE/Epoxy Coating Sq.Mtr 2500000 2500000 746626 228539
(b) CTE Sq.Mtr 1500000 1500000 23956 619515 FRADING GOODS P
R Coils
iv) SWASTIK FOILS COLD Dthers
ROLLED DIVISION -
Cold Rolled Strips (Thiner Gauge) M.T 6000 6000 4203 5919
v)  NASIK DIVISION
Carbon steel seamless tubes M.T 35000 35000 - 275
Spiral Pipes M.T 100000 100000 372 9660 *"Quantity of consumpti
NOTES ' '
1. The above production of Bevelling, End Finishing & Coating Division include Coating done for Pipe
Division as follows: ‘ QUANTITATIVE INF(
CurrentYear Previous Year
Submerged Arc Welded Pipes
Pipe Division SqMir 11496 35267 Cription
2. The above production also includes goods manufactured for outside parties on job work basis as
follows:
Unit CurrentYear Previous Year
i) Submerged Arc Welded Steel Pipes MT 16 57
ii) Cold Rolled Strips: Thinner Gauge MT 2813 4270 d Arc Welded
iral Pipes
3. Licensed capacity is not applicable in view of the Company’s production having been delicensed as per R :
the Liberalised Licensing Policy announced by the Gowt., of India. Olled Strips Thinne
steel seamless |
ng Products

ncludes inventory of trial
aluing Rs 0.41 lacs)

26



1l OF THE

W PIPES LIMITED
S ANNUAL REPORT 2000-200%

B) RAW MATERIAL CONSUMPTION
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Production
Burrent Previous
Year Year

67968 59483
10

37186 -
06626 228539
23956 619515
4203 5919
- 275
372 9660

4270

rdelicensed as per

" Description Unit CurrentYear Previous Year
Qty Amount Qty Amount
(Rs.in lacs) (Rs.in lacs)
“Steel Plates MT 109222 18786.38 61590  10,593.02
Seml finished pipes MT 1929 535.10 10 1.98
Flux and Electrods MT 1308 709.45 491 366.60
: ald Rolled Strips MT 1448 1003.12 1759 1,357.03
Coating Material** 2338.49 1,964.12
H.R. Coils/sheets MT 431 64.07 10179 1,634.65
.S.Round, Hallows, Billets etc MT B 72 35.93
Dihers 957.12 961.46
MT 24,393.73 16,814.79
TRADING GOODS PURCHASED
‘HR Coils MT - 5,649.00 936.90
Others 77.05 67.12
77.05 1,004.02

“Quantity of consumption of coating material has not been given since their unit of measurement are different.

g) QUANTITATIVE INFORMATION OF FINISHED GOODS 9TOCKS

g;rlpllon Unit Opening Stock ClosingStock  Closing Stock
. As on 01/7/99 As 0n 30.06.2000 As on 30/6/2001
" and Opening Stock
as on 1/7/2000
Qty  Amount Qty Amount Qty Amount
- (Rs.in lacs) (Rs.in lacs) (Rein lacs)
ﬂxbmergad Arc Weided Steel Pipes®  MT 3204 651.53 861 22154 14907 29229¢
iral Pipes MT 41 5.98 40 5.68 40 5.89
Id Rolled Strips Thinner Gauge MT 186 167.39 110 111.02 198 153.00
arbon stee! seamless tubes MT 14 19.089 30 16.25 21 3.08
ineering Products 81.50 -
é 844.50 438,99 300473
It
w

ncludes inventory of trial run production carriad to Pre-

luing Rs 0.41 lacs)

Ty
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D) SALES
Description Unit CurrentYear Previous Yaag
Qty Amount Qty
(Rs.in lacs) (
a) Manutactured goods
Submerged Arc Welded steel ) FO.B.Value of
Pipes MT 91092 35523.56 61783 19098.7¢
Chamfering MT : o.1§) Interest
Cold Rolled Strips
{Thinner Gauge) MT 1302 1121.19 1725 1540.2¢ *including Rs. 1
Carbon Steel Seamless Tubes MT 15 21.08 253 299.6;
Engineering Products 28.74 249.2¢
Scrap MT 46.28
HR Coils MT - 5649
Others MT 55.84
—_— Financial y&
Total 36,873.14 No. of NRI §
E) C.L.F.Value of Imports Ezt Z::jr:f
CurrentYear Previous Year
(Rs. In Lacs) (Rs. In Lacs BALANCE S
Raw Material 16141.29
Stores & Spares 35.42 Gaacq e
Capital Goods 5.40 1024.76. .
Trading Goods 77.05 Registration

F) BREAKUP OFTHE CONSUMPTION OF RAW MATERIALS AND STORES

|

Capital raised

AND SPARES INTO IMPORTED AND INDIGENEOUS Public issue
Current Year Previous Year Bonus Issue
. (Rs.inlacs) %age (Rs.in lacs) Rights Issue

a)  Raw Material Private place
Imported 61.27% 14945.16 34.96% 5878.92.

Indigeneous 38.73% 9448.57 65.04% 10935.87 - ]
Position of ma
100.00% 24,393.73 100.00% 16,814.7'

b)  Stores & Spares Total liabilities
Imported 47.76 4.24% 37.68  Sourcesof F
Indigeneous 93.71% 711.82 95.76% 851,15  Paid up Capita

Secured loan

100.00% 759.58 100.00% 888.83.  Application of
G) EXPENDITURE IN FOREIGN EXCHANGE Net fixed asse
Current year Previous Year Net current as

(Rs.in lacs) (Rs.in lacs) Accumulated

i) Travelling 32.86 28.69 Performance ¢

i) Interest & Bank Charges 296.85 197.71 Turnover

iii) Royalty & Technical Expenses - 30.44 Profit before tz

iv) Commission on Sale 206.56 11.66 Earning per st

v) Job Charges 52.28 - Divid gdp :S

vi) Advertisement 13.25 . e

vi) Others 8.19 13.52
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H) EARNING IN FOREIGN EXCHANGE
Previous Yea| -
Qty Amour Current year Previous Year
(Rs.in lacs) (Rs.In lacs) (Rs.in lacs)
F.O.B.Value of Exports 5685.06 5904.99"
9098.7
61783 il 0.14il) Interest 265.24 227.69
1725 15&102&'1 *including Rs. 1.71 lacs carried to pre-operative
253 299.6)
9660 '20‘5‘;‘3 REMITTANCE OF FOREIGN CURRENCY ON ACCOUNT OF DIVIDEND:
249,
101. ’
5649 936, Current year Previous Year
92.40
' Financial year to which dividend relates 1999-2000 1998-99 1997-98
No. of NRI shares holders 22 22 .18
No. of shares held \ 9743300 9743300 9743400
Net amount of dividend remitted (netof Tax)  97.43 lacs 97.43lacs Rs. 97.43 lacs
Previous Year
(Rsplsce] . BALANCE SHEET ABSTRACT AND COMPANIES BUSINESS PROFILE PURSUANT TO PART IV OF
007223 SCHEDULEVITOTHE COMPANIES ACT, 1956
1024.76 : )
. 8 Registration No. 23979 State Code 20 Balance Sheet Date 30.06.2001
1 Capital raised during the year {Amount in Rs.thousands)
! i 1 Public issue Nil
~ Previous Year ' Bonus Issue Nil
:Ege (Rs.in Iacs]i Rights Issue Ni
| Private placement ]
- 96% 5878.92
5.87, - =y
. D-O% :;2?4@ Position of mobilisation and deployment of funds (Amountin Rs. In thosuands)
‘T-’u 4] ¥ 4

4% 37.66,
6% 851.15

0% 888.83

—
]

—

Previous Year
[Rs.inlacs)

28.69
197.71
30.44

| 11.66

)

\ 13.52

Total liabilities 5,656,417 Total assets
Sources of Funds:

Paid up Capital 539,815 Reserves and Surplus
Secured loan 2,191,386 Un-secured loans
Application of funds:

Net fixed assets 2,636,080 Investments

Net current assets 2,327,962 Misc.Expenditure
Accumulated losses NIL

Performance of the company( Amount in Rs.in thousand)

Turnover 4002235 Total expenditure
Profit before tax 406641 Profit after tax
Eaming per share (Rs)- Equity 6.91

Dividend rate 10%
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\' Generic name of three principal products of the Company

Product descrption

Longitudinally Sub-merged Arc Welded Pipes

Seamless Tubes/ Pipes
Cold Rolled Strips

Spiral pipes

24.  Previous years figures have been re-grouped/re-arranged.wherever necessary necessary and practical.

25.  Schedule 1to 22 are annexed and form integral part of Balance Sheet and Profit and Loss Account.

As per our report of even dale attached

For N.C. AGGARWAL & CO.
Chartered Accountants

G.K. AGGARWAL
Partner

Place : New Delhi

Dated : 22nd November, .2001

P.R. Jindal
Chairman

O.N. Gupta

VicePresident &
Company Secretary
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Item Code No
730511
730690
722020
730690

@

Sminu Jindal Moosa Raza

Managing Director PurshottamLal |
T.M. Sen

Abhay Bhargava Kuldip Bhargava

Vice President(Finance) A.J.A.Tauro |
DIRECTORS

CASH FLOW ST,
FOR THE YEAR E

PARTICULARS

A. CASH INFLOW(OU

OPERATING PROFIT BEF(

NET PROFIT BEF(
Adjustments for
Add/(Less)
Depreciation
Misc.expenses wrilll
Amortisation of leas
Otherincome(Divida
Interest Paid
Loss on sale of fixad
Bad Debts Written of
Interest Received

Adjustments tor:-
Inventories
Sundry debtors
Other current asseal
Current liabilities

CASH GENERATED
Tax Paid

CASH FLOW BEFOI
Extra Ordinary items

NET CASH FROM O

CASH INFLOW/(OUT
(Increase)/Decrease
Capital expenditure
Sale proceeds of fixe
Loan & Advances
Misc.expenditure
Interest Received
Dividend Received
NET CASH INFLOW,
INVESTING ACTIVIT
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CASH FLOW STATEMENT
FOR THE YEAR ENDED 30TH JUNE, 2001
PARTICULARS CURRENTYEAR PREVIOUSYEAR
(Rs. in Lacs) (Rs. in Laos)
| A. CASHINFLOW(OUTFLOW) FROMTHE OPERATING ACTIVITIES
NET PROFIT BEFORETAX AND ORDINARY ACTIVITY 4066.41 1,183.59
4 Adjustments for
Add/(Less)
Depreciation 1292.72 1,189.12
Misc.expenses written off during the year 167.01 185.03
| Amortisation of lease pertaihing to previous year 24.05
fn  Otherincome(Dividend) (19.05) (64.91)
of-'H Interest Paid 4983.01 4,186.35
' Loss on sale of fixed assets 33.49 6.78
f Bad Debts Written off 12.85 619.13
_ Interest Received (979.23) 5514.85  (1,946.46) 4175.04
@
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 9581.26 5358.63
Adjustments for:-
Inventories i Wk (7,464.95) (885.28)
Sundry debtors o 461.31 (899.75)
Other current assets (246.26) 158.75
Current liabilities 4878.62 (2,371.28) 2,460.30 834.02
CASH GENERATED FROM OPERATIONS 7209.98 6,192.65
Tax Paid (580.67) (251.39)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 6,629.31 5.941.26
! | Extra Ordinary items - .
Ir | NET CASH FROM OPERATING ACTIVITIES 6,629.31 5,941.26
B. CASHINFLOW/(OUTFLOW)FROM INVESTMENT ACTIVITIES
n@*[. ) (Increase)/Decrease in Investment (10.00) (20.00)
= Capital expenditure (780.44) (2,197.95)
Sale proceeds of fixed assets 20.36 34,55
| Loan & Advances (73.23) 4,283.71
| Misc.expenditure . .
Interest Received 1342.78 1,946.46
: Dividend Received 53.11 64.91
NET CASH INFLOW/(OUTFLOW)FROM — msestaal
INVESTING ACTIVITIES 552.58 4111.68
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C. CASH INFLOW/(QUTFLOW) FROM FINANCING ACTIVITIES

SAW PIPES LIMITED
17TH ANNUAL REPORT 2000-2001

Dividend paid (575.82) (583.56)
Interest paid (5,247.18) (4,504.65) )
Dividend Tax Paid (131.13) (65.15) N
Working Capital loans from banks 2,345.64 (6,000.938) |
Increase/(Decrease) in secured loan (3347.65) 887.75
Increase/(Decrease) in fixed deposits 5.38 167.91
Increase/(Decrease) in unsecured loan 570.99 146.88

1)
NET CASH INFLOW/(OUTFLOW) USED IN f
FINANCING ACTIVITIES () (BISL0) |
NET CHANGES IN CASH & CASH EQUIVALENT 802.12 1101.19 )
Cash and cash equivalent as at 01.07-2000 (opening balance) 5666.66 4.565.40:1'1)
Cash and cash equivalent as at 30.06.2001 (Closing balance) 6468.78 5,666.66

NOTE :

1. Cashand Cash Equivalenti.e. Cash and Bank Balances includes gain on fluctuation on EEFC Account.

2. Increase in secured and unsecured loans are shown net of repayments.

3. Purchase of fixed assets includes movements of Capital Work-in-progress between the beginning and end

of the year.

4. Previous year's figures have been regrouped wherever necessary.

AUDITOR'S REPORT

We have examined the attached Cash Flow Statement
of SAW PIPES LIMITED for the year ended 30th June, 2001
The statement has been prepared by the company in
accordance with the requirement of clause 32 of
listing agreement with Stock Exchange and is based
on and derived from the Balance Sheet of the Company as at
30th June,2001 and Profit and Loss Account for the year
ended on that date of the Company covered by our
report to the Members of the Company

As per our report of even date attached

8)

Moosa Raza

sTATEMENT U

Subsidiary Cam
Holding Compa

Financial Year of
ended on

Net aggregate a
Company'’s Profi
within the Comp.

(i) Forthe Su

Subsidiary

Netaggregate a
subsidiary Comp)
dealt within the C

()  Forthesut
financial pe

(i)  Forthe sut
financial pe
holding Co

As the financial y
subsidiary Comp
financial year of t
Section 212(5) of
1956 is not applic

For N.C. AGGARWAL & CO. P.R. Jindal Sminu Jindal

Chartered Accountants Chaiman Managing Director

G.K. AGGARWAL O.N. Gupta Abhay Bhargava

Partner VicePresident & Vice President(Finance)
Company Secretary

Place : New Delhi

Dated : 22nd November, 2001
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Purshottam Lal
T.M. Sen

Kuldip Bhargava
A.J.A.Tauro
DIRECTORS

Place : New Delhi
\Dated : 22nd Novembe
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)
1

Subsidiary Company

Holding Company’s interest

Financial Year of the Company
ended on

Net aggregate amount of subsidiary
Company's Profit{Loss) not dealt
within the Company’s Account

(i) Forthe Subsidiary Company's
financial year ended 30th June,2001

(i) Forthe Subsidiary Company's
previous financial periods, since
it became the holding Company's
Subsidiary

Net aggregate amount of the
subsidiary Company's Profit/Loss
dealt within the Company's account.

(i)  Forthe subsidiary Company's
financial period ended 30th June,2001

(i)  Forthe subsidiary Company's previous
financial period since it became the
holding Company's subsidiary

As the financial year of the above
subsidiary Company coincides with the
financial year of the holding Company
Section 212(5) of the Companies Act,
1956 is not applicable

P. R. Jindal
Chairman

O. N. Gupta
VicePresident &
Company Secretary

fPlace - New Delhi
‘Dated : 22nd November, 2001
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JTATEMENT UNDER SECTION 212 OF THE COMPANIES ACT, 1956

Hexa Securities & Finance Co. Ltd.

Holder of 2,55,00,000 Equity Shares
of Rs. 10/- each out of the Subscribed
capital of 2,55,00,000 Equity Shares
of Rs. 10/- each

30th June, 2001

Loss Rs.36,40,922/-

Loss Rs.30,50,42,970/-

NIL

NIL
Sminu Jindal Moosa Raza
Managing Director Purshottam Lat

T. M. Sen
Abhay Bhargava Kuldip Bhargava
VicePresident(Finance) A.J.A.Tauro
2 DIRECTORS



HEXA SECURITIES & FINANCE COMPANY LIMITEL
7th ANNUAL REPORT 2000-200!

AUDITOR'S
To,

The Members of

DIRECTORS' REPORT

Dear Shareholders

Your Directors are pleased to present the 7th Annual Report together with the Audited Statement of | We have audited {

Accounts for the year ended 30th June, 2001, together with ann
1. Wehaveab

1. FINANCIAL RESULTS & DIVIDEND necessary |
2 tn our opini

During the year under report, the Company has earned income by way of dividend amounting to Rs. 24.70 ' appears fro
Lacs. After payment of interest on loan and other expenses, net loss for the year amountedto Rs. 36.41 '3 The Balanc
Lacs as against Rs. 1140.83 Lacs in the previous year.

‘ accounts.

In our opini

2 DEPOSIT @ d) Standards r
Interms of NBFC (RBI) Directions 1977, there was no overdue and unclaimed deposits at the close of the 5 “} our Oplnrq
year 30th June, 2001. g aceolts
ompanies
3. AUDITOR'S REPORT a) Inthec:
b) Inthec:
Auditor's remarks in their report read with the notes to accounts referred to by them are self-explanatory. 6.  As required|
of the comp:
4. AUDITORS report on the

as under :-

M/s. Amod Agrawal & Co. auditors of the Company retire at the ensuing Annual General Meeting and i) Thesh
are eligible for re-appointment. the ye:
betwee

5. DIRECTORS Bonds
' i)y The Cc
Shri Sandip Sharma, Director of the Company retire by rotation and being eligible, offer himself for under
re-appointment, not pre
i) The Cc
6. OTHER INFORMATION listed ir
iv) Inourc

The Report required under section 217(1) (e) regarding conservation of energy technology, absorptione | : nature

foreign exchange earnings and outgo is not applicable as it is an investment Company and there is@ ;:] ) assets
foreign exchange transaction during the year. The information required under Section 217 (2A) of the v) TheCo
Companies Act, 1956 relating to particulars of employees is also not applicable. isnota
the Re:
By Order of the Board of Directors vi) Asreg:
For HEXA SECURITIES & FINANCE CO. LTD. vii) The Cc
viii) Nound
asat3
Sandip Sharma Arvind Kiran Aggarwal ix) Noper
Director Director j x) The Cc¢
. shares
Registered Office : xi) As reg
28, Najafgarh Road, Shares
New Delhi-110015 shares

Place : New Delhi :
Date : 22nd November, 2001 Place : New Delhi.
Dated : 22nd Nove



HEXA SECURITIES & FINANCE COMPANY LIMITED
IEC 7th ANNUAL REPORT 2000-2001
po.
. | AUDITOR’S REPORT
To,

The Members of Hexa Securities & Finance Co. Ltd.

ol | We have audited the attached Balance Sheet of Hexa Securities & Finance Company Ltd. as at 30th June, 2001,
together with annexed Profit & Loss Account for the year ended as on the date and report that :-

1. We have obtained all the informations and explanation which to the best of our knowledge and belief, were
necessary for the purposes of our audit.

2. In our opinion, proper books of accounts as required by law have been kept by the company so far as it

10 appears from, our examination of these books.
11 '3, The Balance Sheet and Profit & Loss account dealt with by this report are in agreement with the books of
accounts.

ﬂ:‘:} In our opinion, the Balance Sheet and Profit and Loss Account comply with the mandatory Accounting
Standards referred to in Section 211(3C) of the Companies Act, 1956; and

In our opinion and to the best of our information and according to explanations given to us, the said statement

of accounts read with the notes thereon appearing in schedule ‘F’ gives the information required by the

Companies Act, 1956 in the manner so required and give a true and fair view:

a) Inthe case of Balance Sheet, of the State Aftairs of the Company as at 30th June, 2001,

b) Inthe case of Profit & Loss account the Loss of the Company for the year ended on that date.

iy 6. As required by the Manufacturing & Other companies (auditors Report) Order 1988 under section 227 (4A)
of the companies Act, as per the information & explanations given to us during the course of our Audit, we
report on the matters specified in the paragraph (4A) of the said Order as far as applicable to the Company
as under :-

Id f)  The shares, Debentures and Bonds in hand were physically verified by the management at the end of
the year, which is considered to be at a reasonable period except share pledged. No discrepancy
between physical balance and book balance was noticed. The valuation of shares, Debentures and
Bonds is fair and in accordance with normally accepted accounting principles.

i) The Company has taken unsecured loan from its holding Company, listed in the register maintained
or under section 301 and 370 (1B) of the Companies Act, 1956, the rate of interest on which is prima -facie
not prejudicial to the interest of the Company.
i) The Company has not granted any loans, secured or unsecured, to Companies, firms or other parties
listed in the register maintained under section 301 & 370 (1B) of the Companies Act, 1956.
iv)  Inour opinion there are adequate control procedures, commensurate with the size of the company and
. nature of its business with regard to the purchase and sale of shares, Bonds, Debentures and other
3'- | assets.
e

v)  The Company being a Non Banking Finance company (NBFC) Section 58A of the Companies Act, 1956
is not applicable to the Company. In our opinion the Company has complied with the directives issued by
the Reserve Bank of India and rules there under for deposit. :

vi)  Asregard to internal audit system, it is commensurate with the size of the Company.

viiy  The Company is not covered under the Provident Fund Act.

vii) - No undisputed amount payable in respect of income tax, custom duty and excise duty were outstanding
as at 30th June, 2001 for a period of more than six months.

| ix) Nopersonal expenses has been charged to revenue account.

x)  The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debenture and other similar securities.

xi)  As regards investments, the company has maintained proper records of transaction and contract of
Shares, Securities, Debentures and other investments and timely entries have been made therein. The
shares, securities, debentures and bonds etc. are held by the Company in its own name.

el ]

For AMOD AGRAWAL & CO.
Chartered Accountants
Place : New Delhi. AMOD AGRAWAL
Dated : 22nd November, 2001 Partner




BALANCE SHEET
AS AT 30TH JUNE, 2001

HEXA SECURITIES & FINANCE COMPANY LIMITED!
7th ANNUAL REPORT 2000-2001

PROFIT
FORTHE

AS AT AS AT
DESCRIPTION SCHEDULE 30.06.2001 30.06.2000
(Rs.) (Rs.)
SOURCES OF FUNDS .
I SHAREHOLDER'S FUNDS ok
Dividen
A)  Share Capital A 255,000,000 255,000,000
” Total (1)
B) Inter Corporate Loan 766,157,240 707,864.8:@ .i'()
TOTAL 1,021,157,240 962,864,851
l.  EXPEN
APPLICATION OF FUNDS
Miscellz
L Investments B 713,151,612 686,351,612
Registr:
A)  Current Assets, Loans & Advances
Legal &
Cash and Bank Balances 5,009 8.820
Printing
Loans and Advances - 3,210,174
Bank Cl
5,009 3,218,994
Interest
Prelimir
B) Current Liabilities & Provisions E 921,178 32,065,931
Audit Fe
Il. Net Current Assets (A-B) (916,169) (28,846,937)
Total (11)
lll.  Miscellaneous Expenditure
Profit / (|
(To the extent not written off)
Less: F
Preliminary Expenses 237,905 37206 | .
i Profit / (|
V. Profit & Loss Account 308,683,892 305,042.9
Less: P
Total (1+11+111+1V) 1,021,157,240 962,864,851
(Loss) C
Notes To Accounts F
Notes Tc
As per our Report of even date attached As per our Ref
For AMOD AGRAWAL & CO. Forand on behalf of the For AMOD AG
Chartered Accotintants Board of Directors Chartered Acc
(AMOD AGRAWAL) (SANDIP SHARMA) ( ARVIND KIRAN AGGARWAL) (AMOD AGRA
Partner Director Director Partner

Place : New Delhi
Dated : 22nd November, 2001

Place : New De
Dated : 22nd N



HEXA SECURITIES & FINANCE COMPANY LIMITED
7th ANNUAL REPORT 2000-2001

PROFIT AND LOSS ACCOUNT
 FORTHEYEAR ENDED 30TH JUNE, 2001

i YEAR ENDED YEAR ENDED
' DESCRIPTION SCHEDULE 30.06.2001 30.06.2000
(Rs.) (Rs.):
INCOME
Dividend Received 2,470,192 3,242,120
} Total (1) 2,470,192 3,242,120
L EXPENDITURE
. Miscellaneous Expenses 1,000 =
" Registration & Filing Fee - 740
Legal & Professional Expenses 1,006,000 =
1 Printing & Stationery X - '45Q
. r-— Bank Charges 3,150 45,110
L'- Interest on Inter-corporate Loan 5,009,588 117,187,523
Preliminary Expenses Written Oft 79,301 79,302
I _ Audit Fee 12,075 12,076
'r} Total {I1) 6,111,114 117,325,200
Profit/ (Loss) Before Tax(I-1l) (3,640,922) (1 1,47,083,080)
| Less: Provision For Taxation - -
_' [| Profit/ (Loss) After Tax (3,640,922) (114,083,080)
; | Less : Previous Year's Loss Brought Forward (305,042,970) (190,959,890)
I (Loss) Carried To Balance Sheet (308,683,892) (305,042,970)
[ Notes To Accounts
I As per our Report of even date attached
. | For AMOD AGRAWAL & CO. For and on behalf of the
: Chartered Accountants Board of Directors
TJ (AMOD AGRAWAL) (SANDIP SHARMA) ( ARVIND KIRAN AGGARWAL)
Partner Director Director {

Place : New Delhi
‘ Dated : 22nd November, 2001




HEXA SECURITIES & FINANCE COMPANY LIMITED
7th ANNUAL REPORT 2000-2001

SCHEDULE FORMING PART OF THE BALANCE SHEET

}CHEDULES
AS AT 30TH J
AS AT AS AT
DESCRIPTION SCHEDULE 30.06.2001 30.06.2000 }CHEDULE - F
(Rs.) (Rs.)
IOTES TO ACCOU
SCHEDULE - A
SHARE CAPITAL ACCOUNTIN
AUTHORISED
26000000 Equny Shares. of Rs. 10/- each 260.000.000 260.000.000 I) GENERAL
Issued Subscribed & Paid Up Accounting Pc
25500000 equity shares of Rs. 10/- each fully paid up 255,000,000 255,000,000
255,000,000 255,000,008' ) ., BASIS OF A(
SCHEDULE -B _— (' Allincome an
LONGTERM INVESTMENT IN SHARES ( AT COST ) NONTRADE
( ) ;i)  INVESTMENT
PARTICULARS FACE AS AT 30.06.2001 AS AT 30.06.2000 Long Termin
VALUE NO. OF AMOUNT NO. OF AMOUNT
SHARES (Rs.) SHARES (Rs.) ) PRELIMINAR
Quoted Preliminary e
Jindal Vijaynagar Steel Limited L .
(Rs.10/- Paid up) 10 50,000,000 500,000,000 50,000,000 500,000,000 "  Asthereisno
Jindal Steel & Power Limited 10 308,774 74,540,741 308774 74,540,741 no provision f
Jindal Strips Limited 10 463,160 111,810,871 463,160 111,810,871 ]
e "} Allinvestment
TOTAL 686,351,612 686,351,612 the same are
Unquoted provided sinc
Share Application Money in o/
Jindal Transworld Pvt.Ltd. 26,800,000 : ). Schedules'A
TOTAL 713,151,612 686,351,612 The Compan
Aggregate Market Value of Quoted Investments 248,319,402 352,940,892 (JVSL) not to
Aggregate Value of Quoted Investments 686,351,612 686,351,612 is completed'
SCHEDULE-C
CASH AND BANK BALANCES Tid,
Cash in Hand 4,729 6,?”} |./ ]
Balance with Scheduled Bank in Current Account 280 2,001 7 9
5009 8.820 Registratio
SCHEDULE -D . . Registration
LOANS AND ADVANCES g:;g:gﬁ‘
Advance recoverable in cash or in kind or for
value to be received I . ;
Considered good - 2,852,640 i g:tr:lli::allszzz
Prepaid Expenses - 357,534 Rights Issu
= 3,210,174 Bonus Issut
SCHEDULE -E e Private Plac
CURRENT LIABILITIES AND PROVISIONS Company S
Audit Fee Payable 24,150 12,075
Interest Accrued but not due - 32,053,856
Bank Overdraft 897,028 -
921,178 32,065,931
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HEXA SECURITIES & FINANCE COMPANY LIMITED
7th ANNUAL REPORT 2000-2001

;CHEDULES FORMING PART OF THE BALANCE SHEET
\S AT 30TH JUNE 2001.

9000
IRS. )

}CHEDULE -F

[ IOTES TO ACCOUNTS

000 )

00,000

2

— )

0
}FNT
Rs) )

ACCOUNTING POLICIES

GENERAL .
Accounting Policies not specifically referred to are in consonance with generally accepted achjunti"ngprinciples.

BASIS OF ACCOUNTING
Allincome and expenditure have been accounted for on accrual basis.

INVESTMENTS

Long Term investment has been stated at cost.

PRELIMINARY EXPENSES
Preliminary expenses are written oft inten eqtial annual instaliments.

" As there is no income liable to Income Tax in Financial Year 2000-2001 relevant Assessment year2001-2002,

no provision for taxation has been made

Allinvestments held by the Company have been shown as long term investment as inthe opinion of the management
the same are held for long term purposes. Any fall ini the Market Value of long-term investments have not been
provided since in the opinion of management such fall is temporary in nature. : e

Schedules ‘A’ to'F* are annexed to and form an integral part of the Balance Sheet and Profit and Loss Account.
The Company has given an undertaking to Financial Institutions for loan taken by Jindal Viajaynagar Steel Limited

(JVSL) not to dispose off the inyestment in JVSL il repayment of loan by JVSL or the project undertaken by JVSL
is completed whichever is lafer. s - BESSn g

Additional information Pursuant to Part IV of ScheduleVito the Companies Act, 1956 Spd
' i ' ' {R&in Thousands)

Registration Detalls

Registration No. 62930
State Code No. _ )
Balance Sheet Date 30th June, 29Q1
Capital Raised During the Year

Public Issue (Issue Through the prospectus) NIL
Rights Issue NIL
Bonus Issue NIL
Private Placement (Firm Allotment to Holding) NIL
Company SAW Pipes Limited)
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HEXA SECURITIES & FINANCE COMPANY LIMITED
7th ANNUAL REPORT 2000-2001

Position of Mobilization and Deployment of funds

Total Liabilties 1Q21J5q|
Total Assets 10,21,157! |
IV. Source of Fund I
Paid-up Capital 2.55.0(}(}I l
Reserve & Surplus 3 |
Secured Loans - |
Unsecured Loans 7.66.157| I
V. Application of Funds |
Net Fixed Assets |
Investment 7,13.162
Net Current Assets (91 B*ﬁ‘
Misc. Expenditure 10
Accumulated Losses 3,08.684 |
Vi Performance of Company l
Turnovenincome 2,470 |
Total Expenditure 61,11 |
Profit/(Loss)/Before Tax (36,41 )| |
Profit/(Loss)/After Tax (36,41 )i |
Earning Per Share in Rs. =
Dividend Rate % = | |
VI Generic Name of Principal Product of Company |
(As per Monetary Terms)
Item Code No.
Product description N.A/|
As per our report of even date attached. | 1
for AMOD AGRAWAL & CO. SIGNATURE TO SCHEDULE ‘A'TO 'F* |

CHARTERED ACCOUNTANTS

AMOD AGRAWAL

PARTNER

Place : New Delhi
Dated : 22nd November,2001

SANDIP SHARMA
DIRECTOR
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ARVIND KIRAN AGARWAL |

DIRECTOR

|
)
{

1
|
|
|
|

|

1
|
|
|
|
|

ﬂg NB.: (1)
N.A. (2%

~1$;e heraly

Districtof ...
the above nt
of s

as my/our p
on Friday th
Kalan, Distt.

Signedthis .
Signature ...
Address.....

PLEASE fi
ENTER

~Aea, Nardg
Name ofﬁe gl
Name qﬂhe d
Signah‘ of
Represintati

Note ; fharel]
the gal of the

'App"‘b]e fe



*} N.B.: (1) The Proxy need notbe a member.

S

Saw Pipes Limited
Registered Office : A-1, UPSIDC Indl. Area, Nandgaon Road
Kosi Kalan Distt. Mathura (U.P.) - 281 403

PROXY FORM

L ey e e R PR R ey g OF e e Tt erssnereearsansesss CENMIATSARRS SR AN ERAE inthe
DIStACL Of ....vvviiveecireeeersreesrinsre e being @ MEMDEI/Of i......cuuiiiernriesssrseesiens s
the above named Company ereby apPOiNt ... e
Of oo ssasessesssenssersneness INENB AISIACEOF vy st

S PR P I PP IT TS 9 orfailing Rim ...t
} .................................................................................... inthe district of .........cceiieiiins

as my/our proxy to attend and vote for me/us behalf at the Annual General Meeting of the Company to be held
on Friday the 21st day of December, 2001 at 11.30 A.M. at A-1, UPSIDC IndI. Area, Nandgaon Road, Kosi
Kalan, Distt. Mathura (U.P.)-281403 and at any adjournment thereof.

L5310 127=Y U3 - J PR PR PR ORTIRIR o (- | X oL PR PR R PR

SIGNALUE ...vererrrinrsisrisnsren s gnsisississnsiisenes Folio NO: . issisissisnisiisassrarsansiasreasss
AQAIESS ....vvosveceiissiseessemssssesetsssssssssssssssssensaees Re 1/- DIPAD" iocctmsstimss bl A e
Revenue Client ID* s iveiissuassivamvimnsasiaamsivsiss

Stamp

(2) The Proxy form duly signed and stamped should reach the Company’s Regd. Office at least
48 hours before the time of meeting i.e. before 11.30 a.m. on 19th December, 2001

ATTENDANCE SLIP

PLEASE BRING THIS ATTENDANCE SLIP TO THE MEETING HALL AND HAND IT OVER AT THE
ENTERANCE '

\(\We hereby record my/our presence at the 17th Annual General Meeting of the Company at A-1 UPSIDC Indl.
}ea, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.F.)-281403 on 21st December, 2001

Name of the Shareholder .............oviciveriiersiisiesersesrmmieensresssssmmnarsenssssssssssssiiss

Name of the Proxy/Representative, if any —

Signature of the Shareholders/Proxy

Representative

Note : Shareholders/Proxy holders are requested to bring their Attendance Slips with them and to hand over at
the gate of the Meeting Hall after affixing their signature.
*Applicable for investors holding shares in electronic form.

Saw Pipes Limited
Registered Office : A-1, UPSIDC Indl. Area, Nandgaon Road
Kosi Kalan Distt. Mathura (U.P) - 281 403

L NO GIFTS WILL BE DISTRIBUTED AT THE A.G.M.
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