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(THE COMPANIES ACT, 1956)

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

JINDAL SAW LIMITED

1. The name of the company is “JINDAL SAW LIMITED”.

2. The Registered Office of the company will be situated in the state of Uttar 

Pradesh.

3. The object for which the company is established are:

(A) MAIN OBJECTS OF THE COMPANY TO BE PURSUED ON ITS 

INCORPORATION.

1. To carry on in India or elsewhere, the business of manufacturers of 

importers, exporters and dealers in all kinds of tubes, pipes, pipes and pipe 

fittings made of steel Plates of API standards and all other types of plates, 

M.S. strip, scalp, copper, cast iron, rubber, polythene, aluminium, stainless 

steel and other materials and machinery, equipments required for 

manufacture of such items.

2. To carry on the business or businesses of manufacturers, importers, 

exporters and dealers in steel plates, steel strips, sheets, ferrous and non-

ferrous metal including rollers and re-rollers sheet metal, steel, alloy steels, 

special and stainless steels, aluminium, brass, copper, shafting, bars, 

rods, wire rods, all kinds of steel wires, flais, plates, blooms, stabs, squares 

from scrap, sponge iron, preproduced pillets, billets, ingots, expended 

metals, hardware materials, hinges, hoops, rounds, circle buckets, fire 

buckets, baht tubs, mugs, drums, tanks, containers, steel and tubelar 

furniture of all kinds, and other materials for strong or conveying water, oil 

and other materials solid or liquid.

(B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE 

MAIN OBJECTS:

1. To erect, set up, construct, work, manage, maintain, equip, improve or alter, 

assist in the erection, setting up, construction, working management, 

maintenance, equipment, improvement, or alteration in India and/or 

elsewhere, factory or factories for the purpose of carrying on the business 

of iron-founders, steel founders, metal founders, alloy founders, brass 

founders, manufactures of machinery, tools, accessories, instruments, 

implements, spare parts, rolling stock , hardware, pipes, tubes, and such 

other articles as may seem to the Company capable of being manufactured 

at such factory or factories and dealers in all articles so manufactured in 

India and/or elsewhere.
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2. To acquire, build, construct, alter, maintain, enlarge, pulldown, remove or 

replace and to work, manage and control any building, offices, factories, 

mills shops, machinery engines roads, way tramways, railways, branches 

or sidings, bridge, reservoirs, watercourses, wharve's water reservoirs, 

sheds, channels, pumping installations and generating installation, electric 

work and other works and conveniences which may seem calculated 

directly or indirectly or indirectly to advance the interest of the Company 

and to join with any other person or company in doing any of these things.

3. To buy sell, manufacture, alter, improve, exchange, let out on hire import, 

export and deal in all factories, works, plant, machinery, tools, utensils, 

appliances, apparatus, products, materials, substances, articles and 

things capable of being used in any business which this company is 

competent to carry on or required by any customers of or persons having 

dealing with the Company or commonly dealt in by persons engaged in any 

such business or which may seem capable of being profitably dealt with 

connection therewith and to manufacture, experiment with, tender 

marketable and deal in all products of residual and bye-products incidental 

to or obtained in any of the businesses carried on by the Company.

4. To purchase, take on lease or tenancy or in exchange, hire, take options, 

over or otherwise acquire for any estate or interest whatsoever and to hold, 

develop, work, cultivate, deal with and turn to account concessions, grants, 

decrees, licenses, privileges, claims, options, losses property, real or 

personal, rights or powers of any kind which may appear to be necessary or 

convenient for any business of the Company.

5. To acquire from any person, firm or body corporate or unincorporate, 

whether in India or elsewhere, technical information, know–how, 

processes, engineering, manufacturing and operating date, plans layouts 

and blueprints useful for the design, erection and operation of plant 

required for any of the business of the Company and to acquire any grant or 

license and other rights and benefits in the foregoing matters and things.

6. To enter into any contracts, agreements or other dealings in the nature of 

technical collaboration or otherwise for the more efficient conduct of the 

business of the Company or any part there of and also arrange for 

purchase or otherwise supply of machinery from any part of the world on 

credit or for cash or deferred payments terms.

7. Subject to Sec. 293 of the Act to sell, exchange mortgage, let on lease, 

royalty or tribute, grant licenses, easements, options and other rights over 

and in any other manner deal with or dispose of the whole or any part of the 

undertaking, property, assets, rights and effects of the company for such 

consideration as may to thought fit and in particulars for stocks, shares, 

whether fully or partly paid up, or securities of any other company having 

objects as that of this Company.

8. To pay for any rights or property acquire by the Company and to 

remunerate any person, firm or body corporate rendering services to the 

Company either by cash payment or by allotment to him or them of shares 

in or securities of the Company as paid in full or in part or otherwise.
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9. To lend and advance money either with or without security and give credit to 

such persons (including Government) and upon such terms and conditions 

as the company may think fit provided that the Company shall not carry on 

banking business as defined in Banking Regulations Act, 1949.

10. To take or otherwise aquire and hold shares in any other company having 

objects altogether or in part similar to those of this Company, or carrying on 

any business capable of being conducted so as directly or indirectly to 

benefit this Company.

11. To guarantee the performances of any contract or obligations of and the 

payment of money of or dividends and interest on any stock, shares or 

securities of any company, corporation, firm or person in any case in which 

such guarantee may be considered likely directly or indirectly to further the 

objects of the Company or the interests of its shareholders.

 (a) To carry on and transact every kind of guarantees and indemnity 

business and to undertake, obligation of every kind and description 

and also to undertake, and  execute, trusts of all kinds.

 (b) To appoint the representatives at any place or places in any part of the 

world for the conduct of the business of the Company or for the 

purchase, sale or any exchange either for ready, for future delivery of 

any merchandise, commodities, goods wares, materials produce, 

articles and things, required for or dealt in or manufactured by or at the 

disposal of the Company and to transact all kinds of agency business.

12. To purchase or otherwise aquire, and to use, exercise, develop and grant 

licences in respect of, or otherwise turn to account, any patents, licences, 

concessions and the like conferring and exclusive or non-exclusive or 

limited right to use, or any secret or other information as to any invention in 

relation to the business or industry of lighting and signalling in all its 

branches, including as aforesaid, or generally any invention which may 

seem to the Company capable of being profitably dealt with.

13. Subject to relevant provisions of Section 370 and 372 of the Act, to invest 

any money of the Company not immediately required in such investments, 

other than shares or stock in the Company as may be thought proper and to 

hold, sell or otherwise deal with such investments.

14. Subject to Section 58 A, 292 and 593 of the Act and the directions of R.B.I to 

receive money on deposit or loan and borrow or raise money in such 

manner as the Company shall think fit, and in particular by the issue of 

debentures, or debenture-stock (perpetual or otherwise) and to secure the 

repayment of any money borrowed, raised or owing by mortgage, charge or 

lien upon all or any of the property or assets of the Company (both present 

and future) including its uncalled capital and also by a similar mortgage, 

charge, or lien to secure and guarantee the performance by Company or 

any other person or company of any obligation undertaken by the 

Company.

15. To draw, make, accept, endorse, discount, negotiate, execute and issue 

bills of exchange, hundies, promissory notes, bills of lading, warrants, 

debentures and other negotiable or transferable instruments or securities.
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16. To apply for, purchase or otherwise, acquire and protect, prolong and 

renew in any part of the world, any patent, patent right, brevets d' invention, 

trade marks, designs, licences, protections, concessions and the like 

conferring, any exclusive or non-exclusive or limited right to their use or any 

secret or other information as to any invention, process or privilege which 

may seem capable of being used for any of the purposes of the Company or 

the acquisition of which may seem calculated directly or indirectly to 

privileges in respect of or, otherwise turn to account, the property rights 

information so acquired and to carry on any business in any way connected 

therewith.

17. To expend money in experimenting on and testing and in improving or 

seeking to improve any patents, rights, invention, discoveries, processes 

or information of the Company or which the Company may acquire or 

propose to acquire.

18. To establish, provide, maintain and conduct research and other 

laboratories, training colleges, school and other institutions for the training, 

education and instruction of students and others who may desire to avail 

themselves of the same and to provide for the delivery and holding of 

lectures, demonstrations, exhibitions, classes meetings and conferences 

in connection therewith.

19. To acquire and undertake all or any part of the business, property and 

liabilities of any person or company carrying on or proposing to carry on any 

business which this company is authorized to carry on or possessed of 

property suitable for the purposes of the Company or which can be carried 

on in conjuction therewith or which is capable of being conducted so as 

directly or indirectly to benefit the Company.

20. To procure the registration or recognition of the Company in or under the 

laws of any place outside India.

21. To form, incorporate or promote any company or companies, whether in 

India or elsewhere, having amongst its or their objects the acquisition of all 

or any of the assets or control, management or development of the 

company or any other object or objects which in the opinion of the company 

could or might directly or indirectly assist the Company in the management 

of its business or the development of its properties or otherwise prove 

advantageous to the Company and to pay all or any of the costs and 

expenses incurred in connection with any such promotion or incorporation 

and to remunerate any person or company in any manner it shall think fit for 

services rendered or to be rendered in obtaining subscriptions or for 

placing or assisting to place or to obtain subscriptions for or for 

guaranteeing the subscriptions of or the placing of any share in the capital 

of the Company or any bond, debentures, obligations, or securities of any 

stock, shares, bonds, debentures obligations or securities of any other 

company held or owned by the Company or in which the Company may 

have an interest or in about the formation or promotion of the company or 

the conduct of its business or in or about the promotion or formation of any 

other company in which the Company may have an interest.
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22. Subject to the provisions of Sections 391 to 394 of the  companies Act, 

1956, to amalgamate or to enter into partnership or into any arrangement 

for sharing profits, union of interest, co-operation, joint-venture or 

reciprocal concession or for limiting competition with any person or 

persons or company or companies carrying on or engaged in, or about to 

carry on or engage in, or which can be carried on in conjunction therewith or 

which is capable of being conducted so as directly or indirectly to benefit 

the company.

23. To enter into any arrangements and to take all necessary or proper steps 

with Governments or with other authorities, supreme, national, local, 

municipal or otherwise of any place in which the Company may have 

interest and to carry on any negotiations or operations for the purpose of 

directly or indirectly carrying out the objects of the Company or effecting 

any modification in the constitution of the Company or furthering the 

interest of its members and to oppose any such steps taken by any other 

company, firm on person which may be considered likely directly or 

indirectly to prejudice the interests of the Company or its members and to 

assist the promotion, whether directly or indirectly, of any legislation which 

may appear to be in the interest of the Company and to make 

representations against whether directly or indirectly any legislation which 

may seem disadvantageous to the Company and to obtain from any such 

Government, authority or any company, any charters, contracts, decrease, 

rights grants loans, privileges or concessions which the Company may 

think it desirable to obtain and to carry out, exercise and comply with any 

such arrangements, charters, contracts, decrees, rights, privileges or 

concessions.

24. To adopt such means to making known the products of the company as 

may seem expedient and in particular by advertising in the press, by 

circulars, by purchase and exhibition of works of art or interest by 

publication of books and periodicals and by granting prizes, rewards and 

donation, subject to provisions of the Companies Act.

25. To undertake and execute any trust, the undertaking of which may seem to 

the Company desirable, and either gratuitously or otherwise, and vest and 

real or personal property, rights or interest acquired by or belonging to the 

Company in any person or Company on behalf of or for the benefit of the 

Company, and with or without any declared trust in favour of the Company.

26. To apply the assets of the Company in any way in or towards the 

establishment maintenance or extension of any association, institution or 

fund or otherwise connected with any particular trade or business or with 

the trade, or commerce generally and particularly with the trade, including 

any association, institution, or fund for the protection of the interests of 

masters, owners and employers against loss by bad debts, strikes, 

combinations, fire accidents or otherwise or for the benefit of any clerks, 

workmen or others at any time employed by the Company or any of its 

predecessors in business or their families of dependents and whether or 

not in common with other persons or classes of persons and in particular of 

friendly, cooperative and other societies, reading rooms, libraries, 

educational and charitable institutions, refractories, dining and recreation 
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rooms, churches, chapels, school, and hospital and to grant gratuities, 

pensions and allowances and to contribute to any funds raised by public or 

local subscriptions for any purpose whatsoever.

27. To aid, pecuniarily or otherwise, any association, body or movement having 

for an objects the solution, settlement, or surmounting of industrial or 

labour problems or troubles or the promotion of industry or trade.

28. To establish and maintain or procure the establishment and maintenance 

of any contributory or non-contributory pension or superanuation funds for 

the benefits of, and give or procure the giving of the donations, gratuities, 

pensions, allowances or employments to, any persons who are or were at 

any time in the employment or service of the Company, or of any company 

which is a subsidiary of the Company or is allied to or associated with the 

Company or with any such subsidiary company, or who are or were at any 

time Directors or Officers of the Company or of any such other company as 

aforesaid, and the wives, widows, families and dependents of any such 

persons, and also establish and subsidise to any institutions, associations, 

clubs or funds calculated to be for the benefit of or to advance the interests 

and well-being or towards the insurance of any such person as aforesaid 

and do any of the matters aforesaid, either alone or in conjunction with any 

such other company as aforesaid.

29. Subjects to law of the land for the time being in force to distribute among the 

members, in the event of winding up, in specie any property of the 

Company or any proceeds of sale or disposal of any property of the 

Company, but so that no distribution amounting to a reduction of capital be 

made except with the sanction (if any) for the time being required by law.

30. To carry on any other business whether manufacturing or otherwise that 

may seem to the Company capable of being conveniently carried on in 

connection with the above objects or calculated directly or indirectly to 

enhance the value of or render profitable any of the Company's property or 

rights or which it may be advisable to undertake with a view to improving, 

developing rendering valuable or turning to account any property, real or 

personal belonging to the Company or in which the Company may be 

interested and to do all or any of the above things, either as principals, 

agents, trustees, contractors or otherwise, and either along or in 

conjunction with others, and either by or through agents, sub-contractors, 

trustees or otherwise.

31. To establish agencies and brokers and to open centres and branches  in 

any part of India and abroad for conducting the business of the Company 

and send out to foreign countries employees of the Company or any person 

required to promote the interest of the Company.

32. To pay all or any cost, charges and expenses and expenses preliminary 

and incidental to the promotion, formation establishment and registration of 

the Company.

33. To pay for properties, right or privileges acquired by the Company either in 

shares in the Company or penalty in cash or otherwise.

34. To do all such other things as may deemed incidental or conducive to the 

attainment of the above objects or any of them.
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(C) OTHER  OBJECTS

1. To conduct, carry on and manage the business or trades of growers, 

malters in all its branches of hop merchants and growers, corn merchants, 

whisky, gin, rum, brandy and general distillers, compounders and rectifiers, 

merchants, exporters, importers, brokers, bottlers, bottle makers, bottle 

stopper maker, sales agents and general traders in relation to the 

marketing and distributions, at home and abroad, of spirits, wines, liquors, 

aerated and the mineral waters and all products derived from the cultivation 

of the grapes and generally to undertake, perform and carry out at all or any 

of the operation ordinarily undertaken by distillery proprietors, win growers, 

merchants, contractors and shippers, or by person or companies engaged 

in such business.

2. To carry on business of manufacturing, buying, selling, exchanging, 

converting, altering, importing, exporting, processing, twisting, or 

otherwise handling or dealing in rayons, rayon yarn namely viscose, 

filament rayon, continuous filament yarn or artificial silk yarn, acrylic fibre, 

alcohol fibre including all types of synthetic fibre, or fibreous materials or 

allied products, by-products or substances or substitutes for all or any of 

them or yarn for textile or other uses.

3. To work or promote or acquire gas-producing undertakings, for producing 

oxygen, nitrogen, hydrogen halogens, argon hydrocarbon gases including 

ethylene and acetylene, propylene, propane, butanes guelogues and allied 

types of reasents, and to dispose of any of the above mentioned product for 

any purposes of any terms and conditions and in any manner as the 

Company thinks expedient, and to carry on business as gas makers and 

engineers and to take contracts for erection of gas producing plant and 

distribution of gases referred to above.

4. To carry on all or any of the business of manufacturers, importers, 

exporters, stockists and otherwise dealers in all kinds of chemicals, organic 

including acids, alkalies, calcium carbonates, aniline manures, fertilizers, 

soda, soda ash, and dry ice, catechum and other  chemicals synthetic or 

otherwise.

5. To search for, get, work, raise, crush, produce, refine dress, manufacture, 

treat, purchase, sell, amalgamate, manipulate, exports, imports or 

otherwise with either as principals or agents, either solely or in partnership 

with others.

(a) Foodstuffs such as wheat, barley, rice, maize, millets, sugarcane, 

sugar, all kinds of grains, cereal and oilseed, butter, cheese, 

condensed milk, chocolates, aerated water, tinned fruits, biscuits, 

starch, confectioneries and sugar candy.

(b) Cotton, silk art silk woolen, linen, hosiery, jute and hessian goods, 

tents, carpets, durries curtains, draperies of all kinds.

(c) Building materials including iron, steel, lime, limestone, cement, 

asbestos, timber, paints, oil greases, bricks, firebricks, fireclay, 

potteries, pillars, angles, tees, railing, glasswares, hardware, 

brassware, celluloid goods and other materials.
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(d) Plant and machineries of all kinds, engines, boilers tools, and 

implements of all kinds, weighbridges and sewing machines.

(e) Ore, metals, and metallic substances of all kinds, and to carry on any 

other metallurgical operations which may be conducive to any of the 

Company's objects.

(f) Molasses, sugar, gur, confectionery and sweets, vanaspati, vegetable 

and other oil (edible or not).

(g) Tobacco, cigars, cigarettes, match boxes, lighters, pipes and any 

other articles required by smokers.

(h) All kinds of Marine and /or Sea Products, and any other product 

connected/related therewith.

(i) All types of Paints, Dyes, Dyestuffs, Plastic and plastic Products.

(j) All Types of Sports goods.

6. To carry on the business of timber merchants, saw mill proprietors and 

timber growers and to buy, sell, grow, prepare for market, manipulate, 

import, export and deal in timber and wood of all kinds and to manufacture 

and deal in articles of all kinds in the manufacturer of which timber or wood 

is used and to buy, clear, plant and work timber estates.

7. To deal in, purchase, sell, exchange and/or transfer securities, shares 

debentures and all other forms of investment either for ready or forward 

transactions, and to carry on all kinds of investment business.

8. To act as agents or brokers and as trustee for any person or company and 

to undertake and perform sub-contracts and to do all or any of the above 

things in any part of the world as principals, agents, contractors, trustees or 

otherwise and by or through agents, sub-contractors or trustees or 

otherwise and either alone or jointly with others.

9. To search for, get, work, raise, crush, produce, manufacture, purchase, 

sell, manipulate, export, import and/or otherwise deal in lime, limestone, 

cement, asbestos, bricks, firebricks, fireclay, potteries, glasswares, 

hardware, celluloid goods and other materials.

10. To carry on business of plantation and manufacturers of and dealers in all 

kinds of tea, coffee, coco and other food, beverages and preparation.

11. To work out as principals or agents, quarries and mines, limestone, 

chinaclay, bauxite, mic, manganese, gypsum, sulphur, iron, aluminium, 

copper, asbestos, lead, zinc, salt deposits, gold, silver, precious stone as 

permissible under the law and all other nature resources of land and also to 

manufacture and deal with such products in which these are used.

12. To carry on the business of manufacturers or processors and/or importers, 

exporters, buyers, sellers, stockists, and distributors, of and/or dealers in 

synthetic resin, vanaspati, vegetable and other oils (edible or not) carbon 

black, leather, hides, skins, latexes and formulations thereof including 

reclaimed rubber and other kinds of resin rubber, leather and plastic 

products and goods including footwear.

13. To carry on the business of farming, horticulture, floriculture, sericulture, 

cultivators of all kinds of seeds, fruits, including grapes, orange, apples, 

mangoes proprietors of orchards and traders, exporters, dealers, 
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processors, preservers and sellers of the products of such farming, 

horticulture, floriculture, sericulture, seeds, and cultivation and 

manufacturers of drinks including beverages products from such products 

or otherwise.

14. To deal in, purchase, sell, import, export or supply and/or to act as 

principals, dealers, agents, sub-agents, manufacturers, representatives 

either solely or in conjunction with others and either by or through agents, 

subcontractors, trustees or otherwise for the Indian manufactured goods, 

commodities, services in the foreign countries and vice-versa and for the 

above said purposes to establish or maintain services, or maintenance 

depots anywhere in the world.

15. To carry on the business of manufacturers of and dealers in all kinds and 

classes of paper, board, corrugated board, currugating medium and pulp 

including writing paper, printing, absorbent paper, newsprint paper, 

wrapping paper, tissues paper, cover paper, blotting paper, filter paper, 

antique paper, ivory finish paper, coated paper, art paper, bank or bond 

paper, badami brown or buff paper, ivory finish paper, coated paper, art 

paper, m bank or bond paper, badami, brown or buff paper, bible paper, 

cartridge paper, cloth lined, paper azurelaid and wove paper, cream laid 

and wove paper, grease proof paper, gummed paper, hand-made paper, 

parchment paper, drawing paper, craft paper, manila paper, envelope 

paper, tracing paper, vellum paper, chemically treated paper, paste board, 

duplex and triplex board, hardboard, plywood board, post cards, visiting 

cards, soda pulp, mechanical pulp, sulphite pulp, semi-chemicals pulp and 

all kinds of articles in the manufacture of which in any form paper, board or 

pulp is used and as to deal in or manufacture any other articles or things of a 

character similar or analogues to foregoing or any of them or connected 

therewith and to purchase or otherwise acquire, settle improve and 

cultivate forests, lands and properties of any tenure whatsoever  with a 

view of producing cultivating, growing timber, bamboo or other wood.

16. To carry on the business of manufacturers, processors, refiners, smelters, 

markers, converters, finishers, importers, exporters, agents, merchants, 

buyers, sellers, and dealers in all kinds and forms of steel including tools 

and alloy steels, stainless and all other special steels, iron and other metal 

and alloys and also the business of ironmasters, steel and metal 

converters, ferroalloy manufacturers, smelters and engineers, in all their 

respective branches and to search for, get work, raise, make 

merchantable, manufacturer, process buy, sell and otherwise deal in iron 

steel and other metals, ores minerals and minerals substances, alloys and 

metals scrap of all kind.

17. To carry on the business of mechanical engineers, and manufacturers of 

agricultural implements and other machinery tool-makers, brass founders, 

metal workers, boiler makers, mill wrigths, machinists, iron and steel 

converters, smiths, wood workers, builders, painters, metallurgists, 

electrical engineers to sell and give technical know how of all kinds, water 

supply engineers, structural engineers, gas makers, farmers, printers 

carriers and merchants, and to buy, sell, manufacture, repair, convert, alter 

let on hire, deal in machinery, implement, rolling stocks and hardware of all 

kinds.
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18. To set up steel furnaces and continuous casting and hot and cold rolling 

mill, plants for producing ferrous and non-ferrous metals, alloy steels, steel 

ingots, billets and all kinds and all sizes of iron  and Steel re-rolled sections 

such as flats, angles, round, squares, rails, joints, channel, slabs, strips, 

sheets, plates, deformed bars, plain and cold twisted bars and shaftings.

19. To carry on the business of  Stamping and Pressing of Sheet metals in 

different shapes and sizes. 

20. To carry on all or any of the following business viz. refining of petroleum 

crude oil, manufacture of refined oil, perfumed and all other types of oil and 

extracting by products thereof.

21. To carry on the business of refining, blending, processing, bottling, storing, 

transporting , supplying, selling and distributing petroleum petrochemicals 

and chemicals and any products, by products, intermediate products and 

derivatives thereof.

22. To carry on the business of manufacturers, importers and dealers in fuel 

and other oils, petroleum and every kind of business of refiners of such oils 

and all accessories required for petroleum and manufacturers of 

lubricating oils and all accessories required for equipment and operation of 

said oil well and refinery and to manufacture, sell, deal, import & export, 

intermediate products and by products of petroleum and lubricating oils.

23. To carry on in India or elsewhere the business of prospecting for, 

exploration, drilling, extraction, production of mineral oils, natural gas and 

petroleum products and to provide allied services and facilities including 

cementing, logging, fishing, transportation, hiring or leasing of equipments 

or providing man power and managing of the prospecting for, exploration, 

drilling, extraction or production of mineral oils, natural gas and petroleum 

products and to deal in the said goods.

IV. The liability of the members is limited.

V. The Authorised Capital of the Company shall be Rs. 200,00,00,000 

(Rupees Two Hundred Crores Only) dividend into 50,00,00,000 (Fifty 

Crores only) Equity Shares of Rs. 2/- (Rupees Two only) each and 

1,00,00,000 (One Crore Only) Redeemable Preference Shares of Rs.100/- 

(Hundred) each.

 We, the several persons, whose name and addresses are subscribed, are 

desirous of being formed into a Company in pursuance of this 

Memorandum of Association and we respectively agree to take the number 

of shares in the Capital of the Company set opposite our name:-
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1. PRITHVI RAJ JINDAL
 S/o. Sh. O. P. Jindal
 45/41, Punjabi Bagh,
 New Delhi, (Business) 100 Sd/-

2. RATTAN JINDAL
 S/o. Sh. O. P. Jindal
 Jindal House
 Delhi Road, Hisar
 (Business) 100 Sd/-

3. ANAND PARKASH GARG
 F.C. A., A. C. S.
 S/o. Sh. Lakshmi Chand Garg
 Boarding House Street
 Rori Bazar, Sirsa
 (Business) 100 Sd/-

4. KULDEEP BHARGAVA
 S/o. Sh. A. P. Bhargava
 Anand Bhawan, Hisar
 (Business) 100 Sd/-

5. SHANTI SARUP SAXENA
 S/o. Late Sh. B. R. Saxena
 41/41, Punjabi Bagh,
 New Delhi-110026
 (Service) 100 Sd/-

6. NIRMAL CHAND MATHUR
 S/o. Late Sh. H.C. Mathur
 C-2/9, Vasant Vihar,
 New Delhi-110057
 (Service) 100 Sd/-

7. AKHILESH BANSAL
 S/o. Late Sh. B. P. Bansal
 41/41, West Punjabi Bagh
 New Delhi-110026
 (Service) 100 Sd/-

 Total 700

Name Address and
Occupation of
Subscribers

No. of Equity
Shares taken by
each Subscriber
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Dated this                                 8th                                           day of September 1984

Place : DELHI

Name,
Address
Occupations
of witnesses
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